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4% y7fd t& gfic § / Performance of the Bank at A Glance

(R @&t § /%in Lacs)

P9 faawor S.No. PARTICULARS 2014-2015
A | ygr Froares Gdds A. | KEYPERFORMANCE INDICATORS
1. | frer o) g 1. | No. of Districts covered 15
2. | el P HE 2. | No.ofBranches 601
(31) FmTT a)Rural 492
(@) g b) Semi-urban 80
(@) T=d c) Urban 18
(@) AR d) Metropolitan "
3. | B W% (e % e ors a) 3. | Total Staff (Excluding Sponsor Bank Staff) 221
forer 9, sy of which, Officers 1281
4. | < 4 | Deposits 633209.03
5 | 901l SR 5. | Borrowings Outstanding 194803.45
6. | B IBIAT 1 UG AR 6. Gross Loans & Advances Outstanding 457226.75
S 6 H W grifiear &5 0T of 6 above, loans to Priority Sector 309556.46
W 6 H W IR oledl TE T of 6 above, loans to Non Target Group 321086.46
SR 6 H W 3TN /AT, B Fol of 6 above, loans to SC/ST 125481.54
SR 64U AP, /WF. /B DI FT of 6 above, loans to SF/MF/AL 86579.97
DU 6 I eUHEIH Bl FU[ of 6 above, loans to Minorities 78351.67
W 6 H AR Bl 70T of 6 Above loans to Women 71631.90
7. | AT STHT ITUTd CD Ratio % 72.21
8. | 9o iAo (do iy S wfka) 8. | Investments Outstanding (Inclusive Bank TDRs)
TPIAN T Tl AR fafror SLR Investments Outstanding 142415.33
JHMT IR T Ul 3R fafaier Non-SLR Investments Outstanding 242807.32
1 | ataq B.| AVERAGES
9. | offd s 9 | Average Deposits 597170.05
10. | 3iNId SR 10.| Average Borrowings 140345.28
1. | 3T Tohel 201 UG 73H 11.| Average Gross Loans & Advances 433739.89
12. | 3id fafier 12.| Average Investments 316863.18
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(% @t # /Tin Lacs)

D4 faawor S.No. PARTICULARS 2014-2015
ST ST @ faveg sird Average SLR Investments as % to 04,81
T Tl IR faferer @1 ufcrerd Average Deposits
aia SRl & faeg ofad IR Average Non- SLR Investments as 2825
T Tt 3R AR @r ufaerd % to Average Deposits
13. | 3ig ol By 13. | Average Working Funds 809732.95
A | 9d & IR faalRd x&or C |LOANS ISSUED DURING THE YEAR
14. | o§ & ERME faaiRa =wor 14. | Loans issued during the year 429899.19
TR 14 3 wrAfHEmar &5 For of 14 above, loans to Priority Sector 414072.15
TR 14 § IR F&I T k00 of 14 above, loans to Non-Target Group 27331.69
SR 14 T I . /1SS Bl F0T of 14 above, loans to SC/ST 3708.73
IR 14 ¥ I fTHEIDT BT F of 14 above, loans to SF/MF/AL 330117.90
TR 14 %W AP, /NF. /DA B R of 14 above, loans to Minorities 41571.25
of 14 above loans to Women 27169.62
q SISICT AN D |[|PRODUCTIVITY
15. | yfq omar 15. | Per Branch 1814.37
gy wrH Per Staff 493.19
g | ayeh fsares E |RECOVERYPERFORMANCE July 2014 to March 2015
16. | HHY 16. | Total
AT Demand 320770.57
et Recovery 244170.71
srfaey Overdues 76599.86
=gl Y% Recovery % 76.12
17.| o &= 17. | Farm Sector
ART Demand 304507.68
Rl Recovery 233664.95
aforeg Overdues 70842.73
T % Recovery % 76.73
18. | A} &fy &= 18. | Non-Farm Sector
HqT Demand 16262.89
et Recovery 10505.76
Irfeey Overdues 5757.13
=gl % Recovery % 64.60
% R &1 9ffameor F | Assets classification
19. | 3) AP 19. | a) Standard 436362.05
q) 3[q—HIh b) Sub-Standard 9982.16
) ifeer c) Doubtful 10823.99
T) sad d)Loss 58.55
Bl Total 457226.75
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(% o=t /Zin Lacs)

B4 faawor S.No. PARTICULARS 2014-2015
bl T UG A4 & fawg 99d Standard assets as % to Gross Loans
20 | Rt 7 gRyerd 20| g Advances outstanding 95.44
T | amHyedr fagayor G | Profitability Analysis
21. | &AIST BT YA 21.| Interest paid on
37) SR W) a) Deposits 36686.05
9) SUR | b) Borrowings 7463.83
22. | Ig9 22.| Salary 17356.77
23. | 3= R =g 23.| Otheroperating expenses 4402.42
24. | a9 & IR &Y T yrae 24.| Provisions made during the year
) Y & faeg a)Against NPAs 1000.00
) 31 Y1 b) Other provisions 187.63
25. | SIS 9 25.| Interestreceived on
31) ol 3R A W) a) Loans & advances 49276.86
9) 1. 4. /3 i & T 91 @l w b) Current A/cs. with Sp. Bk./other Banks 0
W) THUSIR fafaro / #i WR e / ¢) SLR Invts./ Money at call/TDRs with 21247.09
RIS S & U H1a1ey o &R Sponsor Bank / Approved securities
g el o
T) IR U9 v 7R faferarers d) Non-SLR Investments 5807.93
26. | fafay ema 26.| Miscellaneous Income 4407.95
27. | <M 27.| Profit 13643.12
8. | 99 qIAIY H [ Other Informations
28. | 3 Yoll ST U 28.| Share Capital Deposit 17593.18
29. | St A S = 29.| DICGC
37) graT FARaTRa—war—y a) Claims settled-Cumulative 0
) YT &1, T AT 9o & b) Claims received but pending Adjustment 0
q) R @ 9T 91T <1 c) Claims pending with the corporation 0
30. | =) yraEe 30.| Cumulative Provisions 10384.61
3) WU D g a) Against NPAs 6333.57
9) 37 MR, Pue 3T & favg b) Against Intangible Assets, Frauds etc. 4051.04
31. | 99 & SRM UiRag =0T 31.| Loans Written-off during the year
31) @Al & =T a) No. of accounts 4673
) I b) Amount 1090.59
32. | wfya = 32.| Accumulated Loss 0.00
33. | Smf&fort 33.| Reserves 40707.67
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2. I aA

S 319 601 RIS T 1 IR Ued & a1 & A1 HRISS & Tag Rret # oo Fard UaT B IET §
S < ST Praferat TR arel, SR, RRIEY, SR, SR, SaYR— |, SRYR— | |, AFR, STEQR 4 SIgR
& JITTETy FRIET & aEd BTk & | G 9 & <R % gRT Yoid: SR 38 WRAR (GRIeH, ReBHYRT
(rears), WRT TR, ST, WS, GRS, T, ST, 3R, HHETYRI, R, ShEs, $ay,
SIS, HWrerT, Jerarel, deere) @rell 18 98 fOwR uedl o gt emnell ¥ uRefdd fear |

Yo wrErell e AR gedl @7 SoMaR g iR 73 FrETaR & —

forett el & @) F=T e s o7
qreil 89 = 11 78
TR 52 - 5 47
RRE 31 - 6 25
SR 32 2 6 24
BTG 31 1 6 24
dBpR 34 - 3 2 29
SR 100 - 11 13 76
SRR 35 1 3 2 30
IR 65 - - 10 55
Eaksil 21 3 18
SR 15 3 12
ISP 29 - - 3 26
ENIENES 2 - - 2
ToTaHE 19 - 7 12
SERRH 46 - 9 3 34
A 601 1 29 80 492




RAJASTHAN MARUDHARA GRAMIN BANK =—

Rajasthan Marudhara Gramin Bank
Directors' Report for the Accounting Year 2014-2015

The Board of Directors of Rajasthan Marudhara Gramin Bank have great pleasure in presenting the 1%
Annual Report of Bank along with the audited Balance Sheet as on 31.03.2015, Profit & Loss account for the
financial year ended 31" March, 2015 and Auditors' Report under section 20 of the Regional Rural Banks Act
1976.

1. BRIEF INTRODUCTION

n terms of Notification No.F.No.7/9/2011dated 1st April, 2014 issued by Govt. of India, Ministry of Finance,
Department of Economic Affairs (Banking Division) u/s 23 A of the RRBs Act 1976, the erstwhile Marudhara
Gramin Bank (sponsored by SBBJ) and Mewar Aanchalik Gramin Bank (sponsored by ICICI Bank) were
amalgamated into one entity and a new bank namely Rajasthan Marudhara Gramin Bank, having its Head
Office at Jodhpur was formed w.e.f. 01 .04.20’1_41 The area of operation of the Bank is the combined area of
operation of two erstwhile constituent Banks viz. Pali, Jalore, Sirohi, Bikaner, Sri Ganganagar,
Hanumangarh, Jaipur, Nagaur, Dausa, Jodhpur, Jaisalmer, Barmer, Pratapgarh, Rajsamand and Udaipur
districts of the state.

The Bank is committed to provide all banking facilities to all sections of society with emphasis on economic
upliftment of the weaker and down trodden people in the area of operation. The Bank is complying with the
instructions of Reserve Bank of India regarding Financial Inclusion in its letter & spirit for providing banking
services to the vast section of society hitherto deprived of this facility. The Bank is extending financial
assistance for both priority as well as non priority sectors.

2. BRANCH NETWORK

The Bank is operating with a network of 601 branches and 1 extension counter in its operational area covering
15 districts and are administratively controlled by ten Regional Offices i.e. Pali, Jalore, Sirohi, Bikaner, Sri
Ganganagar, Jaipur-I, Jaipur-II, Nagaur, Jodhpur and Udaipur. During the year under review Bank has
opened fully computerized 38 branches (i.e.Daroli, Rakampura (Bedwas), Khora Larkhani, Rajawas, Semad,
Kurabad, Nangal Rajawatan, Achrol, Shobhagpura, Sisarana, Jaisamand, Kalakh, Mokhampura, Riya-
Shyamdas, Rojda, Vijaypura, Sambhar, Naraina, Phulera, Paota-JP, Dalpatpura, Jaisinghpura-New,
Balawala, Beelwa Kalan, Kudi Bhaktasani, Balotra, Bambor, Jirota Kalan, Trisangiya, Bhorda, Bijowa,
Hariyamali, Kanasar, Than Mataji, Didwana, Malgaon, Rodawali, Sainthal, whereas two extension counters
have been converted in full flaged branches.

District wise and category wise branches and extension counter network of the Bank is as under :-

L. No. of Branches £ l‘:o. of Branches Located at Centre

District ) é(oi'r‘a::: Urban Semi-Urban Rural
PALI 89 i 78
JALORE 52 5 47
SIROHI 31 - - 6 25
SRIGANGANAGAR 32 - 2 6 24
HANUMANGARH 31 - 1 6 24
BIKANER 34 - 3 2 29
JAIPUR 100 - 11 13 76
JODHPUR 35 1 3 2 30
NAGAUR 65 10 55
DAUSA 21 3 18
JAISALMER 15 3 12
BARMER 29 - - 3 26
PRATAPGARH 2 _ . . 2
RAJSAMAND 19 - - 7 12
UDAIPUR 46 . 9 3 34
TOTAL 601 1 29 80 492
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IBEET! 3576235 308308.18 48.69%
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a0 4036190 633209.03 100
2. Y & ARF Y% 95 1128411 57413.23
3. ¥ & R Jhy uferd 9.97%
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Category wise '

Break up of Branches Branches
Senior Management Grade Scale-IV 5
Middle Management Grade Scale-lll : 135
Middle Management Grade Scale-II : 324
Junior Management Grade Scale-| : 137

Total : 601

3. Share Capital
The Authorised Share Capital of the Bank is Rs. 6 crores and the Issued Capital and Paid-up Capital of the

Bank 1s Rs. 6 crores, contributed by Govt. of India, State Bank of Bikaner & J aipur (sponsor bank) and State
Govt. (Govt. of Rajasthan) in the ratio of 50:35:15 respectively.

3.1 Share Capital Deposit

Govt of India, State Bank of Bikaner & Jaipur and Govt. of Rajasthan have also provided additional equity
support of Rs. 8796.09 lacs, Rs. 6157.76 lacs and Rs. 2639.32 lacs respectively under the scheme of
restructuring plan of the Bank and this amount of Rs. 17593.17 lacs has been kept in the 'Share Capital
DepositAccount' in the Balance Sheet.

4. Reserves And Surpluses

On the day of amalgamation and formation of new bank i.e. 01.04.2014 total reserves & Surpluses stood at
Rs.31764.29 lacs. During the year under review Bank has transferred Rs. 8943.38 lacs in reserves and the end
of the financial year March 2015 reserves & surpluses stood at Rs.40707.67 lacs.

S. Total Business
Total business of the Bank stood at Rs. 1090435.78 lacs as at 31.03.2015 with an absolute growth of
Rs.107346.91 lacs.

6. Deposits

As at the financial year ended March, 2015 Bank's net deposits has reached to the level of Rs. 633209.03 lacs
with a net growth of Rs. 57413.23 lacs (9.97%). With a view to further reduce the cost of deposits and to
improve deposit mix the emphasis was laid on mobilization of low cost deposits. As a result the CASA
deposits registered a growth of Rs. 23290.98 lacs, however deposits mix declined from 51.84% as of the day
of amalgamationi.e. 01.04.2014 to 50.81% during the year under reference.

The category wise break up of deposits as at end of the year is as under :- [T in lacs]
S.No. Particulars Year ended
2014-15
A/Cs Amount % to total
Deposits
1 | Outstanding Deposits
i. Current 25002 13454.86 2.12%
ii. Savings 3576235 308308.18 48.69%
iii. Term Deposits 434953 311445.99 49.19%
TOTAL 4036190 633209. 03 100
2. | Net growth during the year 1128411 57413.23
3. | % Growth during the year 9.97%
4. | Deposit Mix [Demand:Time] 50.81:49.19
5. | Average Deposits
-Per Branch 6716 1053.59
-Per Employee 1830 287.17
6. | Average cost of Deposit per 6.14
B Rs. 100 /-
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7. QA
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if) SreuTatey (T HLFH.) - - -
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Vi) AR R T (0 A A &) - : -
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HERTT (31+9 +79) 165000.00 175425.00 194803.45
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7. BORROWINGS

To augment its resources, the Bank has availed refinance to the tune of Rs. 150000.00 lacs
under ST (SAO) and Rs. 25425.00 lacs under MT (Schematic) from NABARD during the year under
review. The instalment and interest due against borrowed amounthave been repaid timely.

The position of refinance outstanding at the end of the year is as under :- [Amt in lacs]
PURPOSES Sanctioned limits | Availment during | Outstanding balance at the
2014-15 the year year ended 31.03.2015
(A) NABARD
i. Short Term (SAO) ' 150000.00 150000.00 150000.00
ii. Short Term (OSAO) - - -
iii. Medium Term (Schemqﬁc) 15000.00 25425.00 44803.45

iv. Medium Term (Non- Sch.) - - -
v. Dev. Of Tribal Population - - -
vi. Liquidity Credit Limits for
supporting conversion/
reschdulement of dues of
farmers
TOTAL (A) 165000.00 175425.00 194803.45
(B) SPONSOR BANK
i. Short Term (SAO)
ii. Short Term (OSAQ)
ii. Medium Term (Schematic) - - -
iv. Medium Term (Non—Sch.) - - -
v. Dev. of Tribal Population - - -
TOTAL (B) - - -
(C) Dairy/Pouliry Venture Capital - - -
Fund
GRAND TOTAL (A+B+C) 165000.00 175425.00 194803.45

8. CASH AND BALANCES WITH BANKS

Proper management of cash and funds is key to the profitability of the Bank. Hence, Bank
continued to keep a strict vigil on its funds management so as to ensure bare minimum cash in
hand/balances in current account with other banks. The Bank has maintained CRR and SLR in an
efficient way and there was no default.

l. Cash in Hand [Amt. in lacs]
Year Cash in hand at the Average cash in Average cash as % to
end of the year hand during the year | Average Deposits
2014-15 3702.99 4990.07 0.83

-
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I 37g § & W oAy (g et #)
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. Balances with other Banks

[Amt. in lacs]

Particulars 2014-15
Amt. at the end of the year Interest Earned
Balances in Current Account with
Reserve Bank of India 24871.79 -
Sponsor Bank & Other Banks 4242.25 -
SUB-TOTAL 29114.04 -
Balances in Term Deposits with
Sponsor Bank 67614.00 5807.93
Other Banks 5441299
SUB-TOTAL 122026.99 5807.93
TOTAL 151141.03 5807.93

9. INVESTMENTS

In consultation with Sponsor Bank and as per the Investment Policy which is prepared
under directives of Govt. of India /Reserve Bank of India, Bank has invested the surplus fund
under Non-SLR as well as under SLR category to fulfill statutory obligation. Total investments
of the Bank as on 31.03.2015 stood at Rs. 385222.65 lacs, comprising SLR investments to the
tune of Rs. 142415.33 lacs and Non-SLR investments including TDRs/STDRSs with Sponsor
Bank/Other Banks of Rs. 242807.32 lacs.

The yield on total investment stood at 8.69 % and yield on SLR investment at 7.86 %, and
onNon- SLR at 9.41% for the year.

The details of outstanding SLR and Non-SLR investments are as under :-

[Amt. in lacs]

Head

Particulars

2014-15

A) INVESTMENTS
OUTSTANDING

SLR Funds
(i) Govt. Securities

142415.33

(i} Approved
Securities

(iii} Other Securities

Non -SLR Funds
(i) Other Securities
(Bonds Debentures & TDRs)

242807.32

B) INTEREST
EARNED ON

SLR Funds
{i) Govt. Securities

(ii) Approved
Securities

(iii) Other Securities

Non-SLR Funds
(i) Other Securities
(Bonds Debentures & TDRs)

15404.09

—0-
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10. LOANS AND ADVANCES OUTSTANDING
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The major activities in the area of operation of the Bank are agriculture & allied activities
and small scale industries. The Bank adopted a well planned strategy of aggressively marketing
its products in these activities and as a result Bank could register a quantum jump in its advances
outstanding. Bank's loans and advances outstanding as on 31.03.2015 is Rs. 457226.75 lacs. The
advances per branch stood Rs. 760.78 lacs and advances per employee Rs. 206.80 lacs at the
year ended 2014-15. Bank's CD ratio remained 72.21% and average yield on advances remained

11.36% as atthe yearended 31.03.2015.

The sector wise and purpose wise break up of the loans & advances outstanding is as under :-

[Amt. in lacs]

PARTICULARS 2014-15
Outstanding % to total Advances
1. [A] FARM SECTOR
i. Short Term 321461.77 70.31
ii. Term Loans 79253.33 17.33
TOTAL [A] 400715.10 87.64
[B] NON FARM SECTOR
i. Cottage, Rural Artisans & 38775.11 8.48
Rural Industries
ii. Small Business, Transport Operator 12525.29 2.74
~iii. Demand Loans including Staff Loans 5211.25 1.14
TOTAL [B] 56511.65 12.36
GRAND TOTAL [A] + [B] 457226.75 100
2. Out of Loans & Advances Outstanding
i. Priority Sector 309556.46 67.71
ii. Non Priority Sector 27571.18 6.03
iii. Non Target Group 321086.46 70.24
iv. Advances to SC/ST 125481.54 27.45
v. Advances to Minorities 78351.67 17.14
vi. Advances to Women 71631.90 15.67
vii. Advances to SF/MF/AL 86579.97 18.94
3. CREDIT DEPOSIT RATIO 72.21
4. Average yield on Advances 11.36%
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11. INCOME RECOGNITION & ASSETS CLASSIFICATION

The prudential norms of Income Recognition, Assets Classification and Provisions have been
followed by the Bank as per Reserve Bank of India/ NABARD guidelines, details of which
are asunder :-

11.1 Assets Classifications and Provisions

In accordance with the guidelines issued by Ministry of Finance, Government of India, the
Bank has completed the task of 'System Generated N.P.A".

The classification of advances outstanding and provisions required there against

as on 31.03.2015 is as under :- [Amt. in lacs]
L CATEGORY Outstanding Advances Provision
2014-15 2014-15
1. Standard Assets 436362.05 1421.63
2. Sub Standard Assets 9982.16 1265.64
3. Doubtful Assets 10823.99 5011.51
4. Loss Assets 58.55 56.42
TOTAL 457226.75 7755.20 N
Provision
The position of various provisions made by the Bank is given here below :- [Amt. in lacs]
PARTICULARS 2014-15
i. Total Provisions 10384.61
ii. Out of which provisions for NPAs 6333.57
11. 2 NPA Management

Great efforts were made by the Bank to reduce NPA round the year. The Bank has
identified branch wise potential NPA accounts and closely monitored these accounts on daily
basis so that account may not fall in to NPA category. The Bank had appointed region wise
Nodal Recovery Officers to accelerate the pace of recoveries in NPA accounts. Bank had also
initiated recovery actions under SARFAESI Act. Besides that, Bank had also made efforts to
liquidate the difficult NPA accounts by way of compromises, as a result the Bank had been
able to retain NPA level at Rs. 20864.70 lacs by March,2015.

The level of gross NPA as on 31.03.2015 is Rs. 20864.70 lacs which is 4.56 % of total
advances and net NPA as on 31.03.2015 is Rs. 11739.18 lacs which works out to be 2.63 % of
netadvances.

The position of NPA is as under :-

[Amt. in lacs]

S.No. PARTICULARS { 2014-15
1. | NPAs at the beginning of the year 19344.80
2. | Reduction in NPAs ash Recovery & 15339.20
during the year Upgradation
Write off 10920.59
3. | Additions to NPAs during the year 179249.69
4. | Gross NPAs at the end of the year 20864.70
5. | Gross NPA as % to total Advances 4.56%
6. | Net NPA at the end of the year 11739.18
7. | Net NPA as % to net Advances 2.63% J

&
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12. LOANS DISBURSEMENT =

Bank utilized the funds to enlarge its advances portfolio by way of financing.
Concerted efforts were made by the Bank for its credit expansion round the year as a result the
Bank has been able to disburse loan of Rs. 429899.19 lacs during the year under review.
Disbursements in Agriculture sector was Rs. 407558.22 lacs and in Non farm sector was Rs.
13941.44 1acs.

During the year under review, interest rates on advances were revised and aligned with
market trends and new loan schemes have been introduced by the Bank to increase its
clientele base.

The sector wise and purpose wise disbursement of loans & advances has been as under -
[Amt. in lacs]

PARTICULARS Disbursement during 2014-15
1. [A] FARM SECTOR
I. Short Term 389324.76
Il. Term Loans 18233.46
SUB TOTAL (A) 407558.22
[B] NON FARM SECTOR
I. Cottage, Rural Artisans, Rural Industries 11729.25
Il. Small Business, Transport Operator etc. 2212.19
SUB TOTAL (B) 13941.44
TOTAL (A) + (B) 421499.66
[C] DEMAND LOANS 8392.53
GRAND TOTAL (A)+(B)+(C) 4298992.12
2. Out of total Disbursements
i. Priority Sector 41407215
ii. Target Group 402567.50
iii. Non Target Group 27331.69
iv. Advances to SC /ST 3708.73
v. Advances to Minorities 41571.25
vi. Advances to Women 27169.62
vii. SF / MF / AL 330117.90

12.1 Kisan Credit Card Scheme

Looking at the agriculture as main activity of the habitants of the Bank's area of
operation, the Bank has given thrust on disbursement of loan under Kisan Credit Card
scheme. During the year under review, Bank issued 39482 fresh Kisan Credit Cards against
the annual target of 60000 with sanctioned limit worth Rs. 87000.18 lacs. With this the total
number of Kisan Credit Cards issued by the Bank stands 179253 at the end of the financial
year March,2015.

The Personal Accident Insurance coverage upto Rs. 50000/- is being provided to

KCC holders Targets and achievements under KCC scheme is as under :- [Amt. in lacs]
Particulars Target(Amt.) Achievement during 2014-15
Total Loan Amount disbursed 360995.83 389324.76

12.2 Annual Action Plan
The Bank is playing a vital role in development of rural economy of its area of operation and
disbursed loan of Rs. 429899.19 lacs during the year and achieved 86 % targets under

Annual Action Plan 2014-15. I
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The District wise targets vis-a-vis achievements under AAP are as under :-

[Amt. in lacs]

DISTRICT 2014-15
TARGET ACHIEVEMENT
Amount %
PALI 43161.00 39873.54 92%
JALORE 56438.00 41865.39 74%
SIROHI 27211.79 13252.83 49%
SRIGANGANAGAR 62094.00 67498.26 109%
HANUMANGARH 48250.00 69498.56 145%
BIKANER 36165.69 45941.91 127%
JAIPUR 77589.00 48667.82 63%
DAUSA 9735.00 7338.05 75%
NAGAUR 58390.00 41416.75 71%
JODHPUR 23035.00 20929.44 21%
BARMER 24730.00 19898.63 68%
JAISALMER 11161.58 9924.80 89%
PRATAPGARH 411.00 83.66 20%
RAJSAMAND 4700.00 1263.99 27%
UDAIPUR 14500.00 5159.57 36%
TOTAL 497572.06 432613.20 86%
13. RECOVERY OF LOANS

Recovery of advances is not only main factor for recycling of funds and continuity of the
credit flow but also play a vital role in the profitability of Bank. Hence, Bank kept up its efforts
round the year forrecovery.

Bank's recovery position is as under :- [Amt. in lacs]
Cooperative CATEGORY Demand Collection Overdue %
Year Recovery

2013-14 i. Short Term Agriculture 380186.90 314107.98 | 66078.92 82.62
[July-June] [ii. Term Loan (Agri. & Allied) 47126.31 26090.92 | 21035.39 55.36

iii. Non Agricultural activities 25869.35 19952.37 5916.98 77.13

iv. TOTAL 453182.56 360151.27 93031.29 79.47
2014-15 i. Short Term Agriculture 258576.73 213064.13 45512.60 82.40
[July-Mar.] | ii. Term Loan (Agri. & Allied) 45930.95 20600.82 | 25330.13 44.85
9 months’ iii. Non Agricultural activities 16262.89 10505.76 5757.13 64.60
period iv. TOTAL 320770.57 244170.71 76599.86 76.12

14. CLASSIFICATION OF OVERDUES

The sector wise and age wise classification of overdues advances is as under :-

[Amt. in lacs]

Cooper Category I —

ative Less than 1 year 1-3 years > 3 years Total

Year A/Cs Amt. A/Cs Amt. A/Cs Amt. A/Cs Amt.

2014-15 | i. Short Term Agriculture| 13338 | 22282.97 12940 | 20494.32] 1975 2735.31 | 28253 | 45512.60
ii.Term Loan (Agri. & 29346 | 12670.13 19867 | 9868.62 | 4980 [2791.38 | 54193 | 25330.13

Allied)

iii.Non Agri. Activities 9760 | 2372.51 8533 | 2345.46 | 2953 [1039.16 | 21246 | 5757.13
iv. TOTAL 52444 | 37325.61 41340 | 32708.40] 9908 6565.85 | 103692 76599.86
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Recovery through Compromise '
Although Bank left no stone unturned for recovery of overdues to reduce NPA/AUC loan
accounts, the Bank also made its efforts to effect recovery in difficult accounts by way of
compromise as a last resort. During the year under review, Bank has recovered Rs. 2295.57 lacs
in 6767 accounts by way of recovery through compromise proposals.
The progress in regard to compromise proposals is as under :-

[Amt. in lacs]

S.No. Schemes No.of A/cs Amount Amount Received
Recoverable through Compromise
1. Vishesh Reen Mukti Yojana 1157 677.53 519.14
2. OTS Yojana 5393 1762.76 1294.43
OTS-ATL Yojana 217 635.04 482.00
TOTAL 6767 3075.33 2295.57

15. RISK FUND
The Bank has not created any risk fund so far.

16. COMPREHENSIVE CROP INSURANCE SCHEME

'National Agriculture Insurance Scheme' has been in vogue in the Bank during the
financial year 2014-15 as per the Gazette Notification issued by Govt. of Rajasthan. During the
year Bank remitted Rs. 808.09 Lacs premium against the sum assured Rs. 13267.02 lacs for
155787 borrowers for Kharif Crop 2014-15 and premium Rs. 1365.25 lacs against sum assured
Rs. 25464.35 lacs for 146016 borrowers for Rabi Crop 2014-15. The Bank has received Rs.
1548.92 lacs claim amount for Kharif Crop and the credit has been afforded in borrower's KCC
accounts.
17. WRITING OFF LOANS

During the year under report, the Bank has written off Rs. 1090.59 lacs in 4673 accounts
and transferred to 'Advance Under Collection' head. The Bank has considered very genuine
cases for write off, where there is no possibility of recovery and also 100% provision was
available.

18. WORKING RESULTS —INCOME AND EXPENDITURE

The Bank has registered a net profit of Rs. 8936.64 lacs during the financial year ended
31.03.2015.

The details of income earned and expenditure incurred during the year are summarized as under :-
[Amt. in lacs]

PARTICULARS 2014-15
1 | INCOME

i. Interest on Advances 49276.86
ii. Interest on Investments 27055.02
iii. Miscellaneous Income 4407.95
TOTAL 80739.83

2.| EXPENDITURE
i. Interest on Deposits 36686.05
ii. Interest on Borrowings 7463.83
iii. Other Expenses 21759.19
TOTAL 65909.07
3. | PROVISIONS 1187.63
4. | PROFIT for the year (PBT) 13643.13
5. | PROFIT AFTER TAX (PAT) 8936.64




19.  [o<i™ ergura
fadia af awIfey 31 w2015 & 96 & FB T I Aldbs /Iurd AR 2 —

2014-15
3itad erishe AT (Ifdr ot #) 809732.95
i fa<ie ufiwe 9.43%
ii fa<fra amra 5.45%
i fach R (i-i) 3.98%
iv gReTeTH® arTa (@aT wRiEha [y o ufrer) 2.69%
v Ry ema 0.54%
Vi RameTeTE AT (iii+v)-iv) 1.83%
vii  SRew g 0.15%
viii fraa = 1.68%

20.  HoH SRR YITeAl

b BT ITETE B IRATEH AN Td TS & Mder & Sa¥d I S gIRT T e 3T=IR0T YUMTel! bl U1
T 2 | weml| 9¥ @ SRM 9 SRt & A T SR 9 e Sy 9 UK SUR IR & )

TR @ 8 —

Hig CINGRCEIR] Y. @I Pl =TT gpraT 9. B[R
TYRT R 75 FUT B N ofr w <3 e

1) 2. 3. 4. 6
3, 14 8.76% 9.63%
g, 14 T |E B 8.76% T wE B 9.63%
A 14 IR eI ST 8.76% R S 9.63%
SIS 14 8.47% BT ST + 9.48%
AT 14 8.47% T6g A9 9.48%
Ryaw< 14 8.47% 9.48%
IFCEY 14 8.00% 8.71%
TIEY 14 8.00% 8.71%
Tawr 14 8.00% 8.71%
NECMIRE) 7.32% 8.18%
HART 15 7.32% 8.18%
AT 15 7.32% 8.18%

21. SIUd) / HESIAT SU & aid Suder]

I & favra af & B gRUMHT / SUARRN & MR TR I ay fafi=1 el 2g 9% N1 URISTs S &
A1 Uh AT S+ e faar Sar 8 aggaR [ av 2104—15 BG S gRT YIS deb @ el qasiiar
o e fopam Tram ot | S gRT 37 AHsiaT S Fedl Bl UT< SR 5 8% §d YT {5 T |

a¥ 2014—15 & AT S99 ¥ FuiRa ufegan /@edl & aReea A @ @1 Suafer! fF=Tgar & € —

(FaT= #)

sh . faavor SucifdEr
kil g1f&rai
1. STETG 691000.00 633209.03
2. FA o Qe A 525400.00 457226.75
3. SEor faavor 497572.06 429899.19
4. HRY STAT ST 76% 72.21%
5. gl X (WEhiRar_a¥ 2010—11) 90% 79.47%
6. FHTIT gafaa - 1948034.45
7. fafr=rs= - 385222.66
8. a¥ @ &g & 8500.00 8936.84
9. | et = =i - >.45%
10 | fofersi ox afeet - 9.43%
11. Tehel QAT 5173.00 20864.70




19.  FINANCIAL RATIOS

RAJASTHAN MARUDHARA GRAMIN BANK =

Some of the important financial ratios of the Bank for the year ended

31st March,2015 are as under :-

2014-15
Average Working Funds [Amt. in lacs] 809732.95
i Financial Return 9.43%
ii. Financial Cost 5.45%
‘‘‘‘‘‘ - . 3.98%
iv. Operating Cost (as % to avg. WEF) 2.69%
V. Miscellaneous Income 0.54%
vi. Operating Profit (iii + v) — iv) 1.83%
vii. Risk Cost 0.15%
viii. Net Margin 1.68%

20. TRANSFER PRICE MECHANISM

With a view to ascertain the operational cost and profitability of the branches,
Transfer Price Mechanism has been adopted by the Bank. During the year rate of interest on
funds lent to Head Office and borrowed from Head Office stood as under :-

Month Average deposit Rate at which fund | Average Advances & Rate at which fund
lend to H.O. Cash balance borrow from H.O.

1 2 3 5 6
April, 14 Average of Total 8.76% Average of Total 2.63%
May,14 Deposits outstanding 8.76% Advances + Cash 2.63%
June, 14 on all Friday of the 8.76% Balance outstanding on 9.63%
July,14 concerned month 8.47% all Friday of the 9.48%
August, 14 8.47% concerned month 9.48%
Sept., 14 8.47% 2.48%
Oct., 14 8.00% 8.71%
Now.,14 8.00% 8.71%
Dec., 14 8.00% 8.71%
Jan., 15 7.32% 8.18%
Feb.,15 7.32% 8.18%
March,15 7.32% 8.18%

21. ACHIEVEMENT UNDER DAP/MOU

Every year the Bank enters into a MOU with Sponsor Bank for various targets in the
light of performance in the previous year. Accordingly MOU for the year 2014-15 was
executed by the banks with sponsor banks. The Banks made sincere efforts to achieve the

MOU targets.

The performance of the Bank under MOU for the year 2014-2015 is given here under :-

[Amt. in Lacs]

S.No. PARTICULARS | PERFORMANCE
TARGET ACHIEVEMENT
1. DEPOSITS 691000.00 633209.03
2. AGGREGATE LOANS & ADVANCES 525400.00 45722675 |
3 LOANS DISBURSEMENT 497572.06 429899.19
4. C.D. RATIO 76% 72.21%
5. RECOVERY Rate [Cooperative year 2014-2015 ; ?0% 79.479%
March end]

6. BORROWINGS Outstanding - 194803.45
7. INVESTMENTS - 385222.66
8. PROFIT for the year 8500.00 8936.84
Q. COST OF FUNDS - 5.45%
10. RETURN ON FUNDS - 2.43%
11. GROSS NPA 5173.00 20864.70

-
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22. Cross Selling Cell

The bank has established a Cross Selling Cell with FI Cell at H.O., which takes care of business
related to life insurance, general insurance & Mutual Fund. Bank has mutual tie up with SBI LIFE insurance
Co. Ltd. for life insurance, SBI General Insurance Co. Ltd. for general insurance. Bank has also signed MOU
with SBI Mutual Fund to carry out distribution of mutual funds through its branches.

The performance of the Cross Selling is as under :-

Sr. no. Company Name Total earned Commission(in )
01. SBI LIFE Insurance Co. Ltd. 39.00 lacs
02. SBI General Insurance Co. Ltd. 0.56 lacs.

Bank has outshined the New Business Premium (NBP) target of 2.00 crores by achieving NBP of
2.74 crores in financial year 2014-15 which is almost 137% of allotted target. Bank has 100% Branch
activation in SBI Life business.
22.1 SHG/JLG/KISAN CLUBS

The Bank is actively involved in formation of SHGs, JLGs & Farmers Clubs (Kisan Club) through its
branches. Bank has made tie up with some good NGOs to promote aforesaid activities. The performance of
the bank is appended below:-

Description Total no of accounts
SHGs credit linked during the year 733
JLGs formed & Credit linked during the year 1602
Farmers Clubs formed during the year 377 (Cumulative figures is 1090)

23. INTEREST RATES

After deregulation of interest rates by Reserve Bank of India, the Bank is having its own interest rate
structure for both deposits and advances. These interest rates are revised from time to time, keeping in view
the overall market scenario, cost of funds, yield on advances & interest rates of other banks. To keep analogy
with market rates the Bank has revised its interest rates structure for both the segment during the year. The
interest structure prevailing as on 31.03.2015 for deposits and advances is given below :-

Rates of interest on Deposits

[ DURATION Public & Others % p.a.*
Term Deposits
7 days to 45 days 5.50
46 days to 20 days 6.75
?1 days to 179 days 7.00
180 days to less than one year 7.50
1 year 8.50
1 year above to less than 3 years 8.50
3 years to 5 years 8.50
5 years above to 10 years 8.25

* Providing maximum 1% p.a. additional interest on single deposit of Rs. 15 lacs and above on case
to case basis may be considered by H.O. depending upon funds position of the bank

&
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Rates of interest on Advances

(Interest Rates in % P.A.)

HEADS INTEREST RATES
Upto Above Above Above Above
Rs.50000 | Rs.50000 Rs. 2.00 Rs. 5.00 lac | 25.00 lac
& upto lac & up & upto
Rs.2.00 lac | to Rs.5.00 | Rs.25.00 lac
lac
KCC 12.75% 13.75% 14.75%* 15.75% 16.25%
Tractor 13.25 14.25 15.25 15.75 16.75
Other Agri. Term Loan 13.25 14.25 15.25 15.75 16.75
KGC 13.25 14.25 15.25 15.75 16.75
| Horticulture 13.25 14.25 15.25 15.75 16.75
Indirect Agri. Advance to Agri. 12.50 13.00 13.75 14.00 15.00
input Dealers Credit Limit
SHG 12.50 12.50 13.75 13.75 14.75
Indirect Loans upto 25.00 to 13.00
NGOs/NCOs/Vas/SHPIs lending
to SHGs
MTL _ SSI 12.25 13.25 14.00 14.25 15.25
Repayable upto 3 years
MTL - SSI ' 12.75 13.75 14.50 14.75 15.75
Repayable above 3 years
MTL — SBF 12.75 13.75 14.50 14.75 15.75
Repayable upto 3 years
MTL — SBF 13.25 14.25 15.00 15.25 16.25
Repayable above 3 years
SRWTO (Transport Operator) 13.25 14.25 15.00 15.25 16.25
CC —C&l 12.75 13.75 14.75 15.50 16.50
MTL — C&lI 13.25 14.25 15.25 16.25 17.25
Cash Credit — SSI 12.25 13.25 14.00 14.25 15.25
Cash Credit — SBF 12.75 13.75 14.50 14.75 15.75
Self employed & MTL 14.00 14.00 14.00 14.00 15.00
Professionals cC 14.00 14.00 14.00 14.00 15.00
Mortgage Loan TL 14.75 14.75 15.00 15.00 15.00
| (against immovable oD 14.75 14.75 15.00 15.00 15.00
property) New ]
Education Loan Upto Rs. 4.00 lac - 13.25
Above Rs. 4.00 lac - 13.00
In case of girl students, the interest will be 0.50% lower
Loan to Study in Prime Institution Irrespective of Loan Amount — 12.25
Loans to Educational Institutions 13.25 14.25 15.00 16.00
Consumer Durables /Vehicle Loan 16.00 16.00 16.00 16.00
Loan against NSC / KVP Repayment below 3 years - 14.50
Repayment 3 years to below 6 years ~ 14.50
Personal Loan With Salary & Check off facility - 15.00
With SI / PDC — 15.50
All other cases - 17.00
Demand Loan/Overdraft against 1.50% over the rate paid on t he time deposit offered as
Bank’s own deposits security irrespective of the loan amount (including Loans to Third
Party, Deposits Standing in the name of either Singly or Jointly,
Trust, Institutions, corporation ete.)
RMGB Home Loan (Including 10.25
Redlity, Flexy Loan)
RMGB New Car Loan ) 11.00
Used Car upto 3 years 16.50
Above 3 years 16.75
SB — Cum-Overdraft 16.75
Clean Overdraft 18.25 _

*For Kharif-2014 : Crop Loan up to Rs. 3.00 Lac disbursed on or after 01.04.2014 will carry rate of interest @ 7% p.a. if
repaid within 12 months from disbursement upto 31.03.2015. If not repaid within 12 months normal rate of interest, as per
size of limit will be applicable.

*ForRabi-2014-15 : Crop Loan disbursed up to Rs. 3.00 Lac will carry rate of interest @ 7% p-a.ifrepaid within 12 months
from disbursement upto 31.03.2015. If not repaid within 12 months normal rate of interest, as per size of limit will be

applicable.
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Interest Subvention

In pursuance of announcement made by Hon'ble Finance Minister, GOI to provide short
term credit to farmers at 7% with an upper limit of Rs. 3 lacs on the production credit and
provide interest subvention of 2% p.a. to Banks by GOI through NABARD, Bank has provided
short term credit on 7% p.a. interest rate to farmers during the reporting period and has claimed a
sum of Rs. 1133.55 lacs towards interest subvention from GOI through NABARD.

As per GOI instructions Bank is being claimed Rs. 2332.87 lacs in the financial year
2014-15 as 3% incentive to prompt repaying farmers, for which credit has been provided by the
Bank to respective borrowers account on or before 31.03.2015.

24. NON FUND BUSINESS

The following non fund business activities are under taken in the Bank :-

(1).  All branches of the Bank are issuing Bankers cheques to provide funds remittance
facility to customers.

().  Bank's all branches are authorized to draw cheques on all branches of sponsor Bank in
India for providing funds remittance facility to customers under a tie up arrangement with
sponsor Bank under their anywhere Banking facility. The Bank has also availed facility of
collection of cheques/drafts through Sponsor Bank.

(iif).  All branches of the Bank are authorized to issue Bank guarantee to customers. Bank
Guarantees to the tune of Rs. 49.68 Lacs were outstanding as on 31.03.2015 and all the
guarantees are backed by 100% cash/collateral security.

(iv). All branches of the Bank are providing facility of purchasing /discounting of bills and
collection of cheques/drafts etc.

(v). Bank's 158 branches are providing Safe Deposit Lockers facility to public. The bank has
earnedRs. 137.69 Lacs as lockers rent during the year.

(vi). All the branches are undertaking the business of life insurance as well as general insurance
and earned Rs. 39.56 Lacs as commission from this business.

(vii). Bank's all branches have Core Banking Solution and providing fund transfer facility to
customers through Corporate Banking facility of sponsor bank.

0=
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25. MISCELLANEOUS
25.1 Human Resources Development & Position

Total staff strength of the Banks is 2211as on 31.03.2015. The category wise position of the
Bank's staffis as under :-

S.No Category Total Staff | Of which belongs | Total trained | Trained during
To SC/ ST Staff the year

1 Officer Scale - IV 17 1 17 5

2 Officer Scale - Il 161 24 161 80

3 Officer Scale - I 400 101 398 373

4 Officer Scale - | 703 160 702 404

5 Office Assistant 702 155 657 542

o) Other Permanent Staff 228 21 55 21

TOTAL 2211 462 1990 1425

As at the year ended 31.03.2015, there were 8 officers on deputation to the Bank from the
Sponsor Bank. During the year under review, industrial relations remained peaceful,
harmonious and cordial.

25.2 Training

The Bank considers that for speedy growth of a banking institution, human resources
are as important as financial resources. Hence, to equip the employees with latest
developments in Banking sector, updating their knowledge, broaden their vision and cope up
with changing scenario, the Bank's personnel are deputed at various training institutions.

The details of training imparted to Bank's staff from different training institution during the
year is as under :-

S. | Training Institutions Officers Office Office Total
No. Assistant| Aftendant
Scale-lV| Scale-lll | Scale-ll | Scale-

1 Sponsor Bank's STCs - 39 241 232 383 3 898
2 BIRD, Luck now 5 7 - - - - 12

3 CAB, Pune _ 1 3 - - - 4

4 Others - 33 129 172 1597 18 511

TOTAL 5 80 373 404 542 21 1425

25.3 Progressive use of Hindi

Conscious efforts have been made by the Bank for implementation of the official
language policy. The entire daily routine/office work of the Bank is being done in Hindi. Bank's
Name Board, Hoardings, Banners, Printed Forms, Stationery, Rubber stamps etc.are in Hindi
language.

26. Management Audit

Under the provision of section 23 of Regional Rural Banks Act 1976, Sponsor Bank, i.e. State
Bank of Bikaner & Jaipur has conducted the Management Audit of the Bank from 01.01.2015
t015.01.2015 and compliance report of the same has since been submitted to the Sponsor Bank

on 14.02.2015 in stipulated period.
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26.1 NABARD Inspection

NABARD inspection under the provision of section 35(6) of Banking Regulation Act 1949, was conducted from
19.08.2014 t0 09.09.2014 and compliance report of the same had since been submitted to NABARD in stipulated
period.

27. Financial Inclusion
Bank has achieved financial inclusion target for F.Y.2014-15 by providing services to total allotted 2062 villages
by the way of BCs & base branches. Bank has also covered all allotted unbanked 1501 SSA's in the operation area.

27.1 Pradhan Mantri Jan Dhan Yojana (PMJDY)

Bank has opened 9.02 lacs SB accounts under PMJDY having balance of 88 crores.

Bank hasissued 8.62 lacs RuPay cards to its customers.

Kamlighat branch of our Bank has received PMJDY award for opening 3rd highest women accounts among all
banks across PAN India.

Under FIP,Bank has organized 527 camps of PMJDY through its branches by actively involving BCs .

27.2 BHAMASHAH YOJANA

Bank has opened 4.65 lacs SB accounts under Rajasthan Govt. BHAMASHAH scheme of women having balance
0f4.06 crores. Under this scheme bank staffhas actively participated in the camps with staff of Govt. of Rajasthan
for sourcing & opening the bank accounts.

27.3 Bank Mitr(Business Correspondents & KIOSK Banking:

Presently 1133 BCs (Bank Mitr) of Vakrangee Fin Serve Ltd are working in our Bank. All the BCs are well
equipped with Laptop, Printer, Camera & other devices to provide the banking services in their areas. All BCshave
been provided PMIDY dress ( Cap, Jacket & laptop carry case) by which they are well identified amon g masses.
Bank is live on KIOSK model & providing banking solution to its customers who are deprived of banking
amenities under FIP. The BCs are opening the accounts in the SSAs allotted to them & good amount of financial
transactions are being done in the accounts. By this way they are making easy approach of unbanked population to
the Bank.

27.4 Financial Literacy Centers(FLCS)

Bank has opened 14 Financial Literacy Centers as per target. As per the NABARD instructions, Bank has on
boarded retired bankers as FLC Coordinators who are handling FT activities of the FLCs & other link branches.
They are spreading financial literacy in remote villages where banking outlets are not available through Projectors
& other technical gadgets. They are also providing counseling through other printed FI material provided by
Reserve Bank of India.

The FLC coordinators are also doing NUKAD nataks, camps, gram sabhas to educate the basic banking benefits to
local masses.

27.5 Other Activities

Bank has purchased a mobile ATM van under FI sponsored by NABARD for financial literacy & awareness
among people in bank's area of operation. The van is well equipped with live ATM. One dedicated FL.C Counselor
1s attached with the van responsible to demonstrate the usage of ATM & benefits of RuPay ATM cum debit card. A
Big LED display TV is also installed in the mobile van which runs a PMIDY documentary movie. Other financial
literacy material of RBI is also placed in the van for distribution.

28. COMPUTERISATION

All 601 branches of the Bank are working on CBS (Core Banking Solution) platform. Bank has obtained Indian
Financial System Code (IFSC) and provides facility of e-transfer of funds through NEFT at par with other
commercial banks. Bank is providing SMS Alert facility and ATM card facility to Bank's customers.

Bank has issued 864170 Rupay cum Debit Cards and 36946 Rupay Kisan Cards to its customers till end of
financial year 2014-15 and has installed 4 onsite ATMs inits area of operation & one mobile ATM.

——
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29. STATUTORY AUDITORS

In term of sub section 1 & 2 of section 19 of the RRBs Act 1976, the Bank is required to appoint Statutory
Auditor to audit its annual accounts. Accordingly with the approval of Govt. of India & in consultation with
NABARD, M/s R.G.Maheshwary & Co., Jodhpur have been appointed as the Statutory Central Auditors of
the Bank and Jain Sharma & Co., Jaipur, Mathur & Co., Jaipur, H.S.Darda & Co., Jaipur, R.P.Vijay & Co.,
Jaipur, Gupta Rajiv & Associates, Jaipur, Goyal Rajesh & Co., J aipur, S.Tholia & Co., Jaipur, Mundhra Rathi
& Associates, Bikaner, Birani & Associates, Bhilwara, Daiya Tiwari & Soni, Bikaner, Multani & Co., Ahore,
A.R.Gupta & Co., Jaipur, Sancheti & Co. Jodhpur, Priya Choudhary & Associates Bhilwara, Badaya & Co.,
Jaipur, A.K Khandelwal & Co., Jaipur, S.G.A. & Associates, Jaipur, Narendra Sharma & Co., Jaipur, Anurag
Kumar & Associates, Jaipur, B.R.K. & Company, Jaipur, D.Lodha & Co., J odhpur, Jasmatiya & Co.,
Jaisalmer, Balia Choudhary & Co., Jodhpur, Soni & Company, Jodhpur, T.L.Jain & Co., Jodhpur, Om P.
Maheshwari & Associates, Jodhpur, R.B.Soni & Co., J odhpur, Mundra Gattani & Associates, Jodhpur,
Paritosh Gupta & Co., Jodhpur, Raj Kumar Sanklecha & Co., Jalore, R.K.Gurwala & Co., Jaipur, Om
Prakash Jain & Co., Udaipur, Bajaj Chandak & Associate, Jodhpur, Rathi Singh & Associates, Jodhpur,
Mittal Satish K. & Co., Sriganganagar, Gupta Ashok & Co., Jaipur as Branch Auditors.

30. BOARD OF DIRECTORS AND BOARD MEETING

After amalgamation and formation of Bank on 01.04.2014, five meetings of the Board of Directors were
convened during the calendar year 2014 in which progress and performance of the Bank was intensively
reviewed and policy decision were taken for business development, operational efficiency and smooth
functioning of the Bank.

The following nominations/ changes took place in the Board of Directors of the Bank:-

1. Shri Sanjeev Gupta, Deputy General Manager, (Agri) SBBJ, Head Office, Jaipur was nominated as
Sponsor Bank Director.

2. Shri Manjit Singh, Deputy General Manager, SBBJ, Zonal Office, Jodhpur was nominated as Sponsor
Bank Director.

3. Shri Vaibhav Chaturvedi, Deputy General Manager, Department of Supervision, Reserve Bank of India,
Regional Office, Jaipur was nominated as RBI Director.

4. Shri M.R.Gulgule, Deputy General Manager, RPCD, National Bank for Agriculture and Rural
Development, Regional Office, Jaipur was nominated as NABARD Director.

5. Shri Mahesh Goyal, Deputy General Manager, RPCD, NABARD, Jaipur was nominated as Director vice
Shri M.R.Gulgule, Deputy General Manager, RPCD, NABARD, J aipur.

The Board places on record its immense appreciation for the positive contributions and valuable suggestions
made by the outgoing Director Shri M.R.Gulgule. The Board also extend warm welcome to the new
Directors.

31. ACKNOWLEDGEMENTS

The Board of Directors place on records its deep gratitude & sincere thanks to the Govt. of India, Govt. of
Rajasthan, Reserve Bank of India, National Bank for Agriculture and Rural Development, State Bank of
India, Sponsor Bank i.e. State Bank of Bikaner & Jaipur, District Authorities of Pali, Jalore, Sirohi, Bikaner,
Sriganganagar, Hanumangarh, Jodhpur, Barmer, Jaisalmer, Nagaur, Jaipur Dausa, Pratapgarh, Rajsamand
and Udaipur districts for their valuable guidance, directions constant co-operation & support extended to the
Bank in performing its functions in an effective manner.

The Board also convey its sincere thanks to its customers and well wishers for their constant patronage,
valuable support & co-operation.

The Board further expresses its appreciation to all category of staff for their devotion, dedication, co-
operation and whole hearted efforts made in promoting Bank's business and projecting Bank's image high in
Banking area.

The Board also expresses thanks to the Statutory Auditors for conducting statutory audit, providing all
necessary help & co-operation in speedy and timely finalization of the accounts.

For and on behalf of the Board of Directors

Jochpur (S.P.Shrimali)

Date: 11-06-2015

ﬁ CHAIRMAN
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Ferg DEPOSITS 3 6332,09,03
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= sniRat OTHER ASSETS 11 300,45,71
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| 3 I INCOME 3
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I I OTHER INCOME 14 44,07,95
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Il | Il EXPENDITURE
T T T reT INTEREST EXPENDED 15 441,49,89
IR g OPERATING EXPENSES 16 217,59,19
I 3R MBRAD I PROVISIONS & CONTINGENCIES 11,8763
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SEUCI BALANCE SHEET AS ON 31.03.2015 gl
SCHEDULE 1 CAPITAL
('000 %! BT faar 7T B)
('000 omitted)
31.03.2015
fdaxvT / PARTICULARS 1 Rfy & IR
As on 31.03.2015
urferea it 4
(% 100 /— ufer 3R Tel 5,00,000 SfFET TAR)
Authorised Capital
(6,00,000 Equity Shares of Amount inT100/-each) 6.00.00
g L !0
gRIga, ufasa aen gax goft
(T 100/ — Ufer IR aTet 5,00,000 LT 2AR)
Issued, Subscribed and Paid-up Capital
(6,00,000 Equity Shares of Amount in¥100/-each)
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afer gsit 89 Share Capital Deposit
HRA WRBR BT TR 175,93,17
Share of Govt. of India 50%
TS §F BT IWR
Share of Sponsor Bank 35%
ISR HIHR BT AW
Share of Govt. of Rajasthan 15%
Sis / TOTAL
181,93,17
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RESERVES & SURPLUS

(0001 BTS faar T )
('000 omitted)

f493v1 / PARTICULARS

31.03.2015 @I
Rerfd & argaR
As on 31.03.2015

[ e anRférfawi / STATUTORY RESERVES
SONL
Opening Balance
gy & IR uRae
Additions during the year
Y & SR plfai

Deductions during the year

]
79,4276

22,34,16

s / TOTAL

101,76,92

Il qoft sm=frfoar / CAPITAL RESERVES
SPNI
Opening Balance
gy & IR yRaew
Additions during the year
Y & SRM FHEraar

Deductions during the year

SIS / TOTAL

N 2raR s / Share Premium
3FeTRIY
Opening Balance
94 & IRM uRads
Additions during the year
9y & SRM FHIfIar

Deductions during the year

SIS / TOTAL

IV 3roreE iR = siRfErferar
Revenue and other Reserves
3129y
Opening Balance
99 & RN URae
Additions during the year
I & SR Belfea

Deductions during the year

238,27,60

67,02,40

Sils / TOTAL

305,30,00

V  daM-g8ifN = a1 sifaeiy

Balance in Profit / Loss Account

75

S / TOTAL (I, 11, 1il, IV and V)

407,07,67
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31.03.2015 @1
fdavur / PARTICULARS Rerfcr & srgaR
As on 31.03.2015
4
@A) | i ey
Demand Deposits
(i) d®f | /From Banks -
(i) 8™g | /From Others 134,54,86
Il sua ¥ &y
Savings Bank Deposits 3083,08,18
N <rafr gy
Term Deposits -
() @i | /From Banks
(i) 34 ¥/ From Others 3114,45,99
Sits / TOTAL (I, Il and 1II) 6332,09,03
@@®) | qRe ¥ TRgret & e
Deposits of branches in India 6332,09,03
I 9Rd & 9re} ol & ey
Deposits of branches outside India B
Sits / TOTAL (1 and I1) 6332,09,03
Il 4

SCHEDULE 4

m

31.03.2015 &I
Rearfd & AR
As on 31.03.2015

3

faaxor / PARTICULARS

HRd § SUR
Borrowings in India -
() R Red %
Reserve Bank of India -
(i) = do (UESTs d6)
Others Baglﬁi (Sponsor Bank)
i I qRIT AABROT (ATETS
W Others Institutions & agencies( (NAB,Z\RD) 1948,03,45
Il HRd & 988 9 SR
Borrowings outside India

wirg / TOTAL (I and 1) 1948,03,45
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ITYA 5 I RIT 3 yraen+
SCHEDULE 5 OTHER LIABILITIES & PROVISIONS
\
(‘000! BTS faar T 8)
('000 omitted)
31.03.2015 &I
fdavoT / PARTICULARS Rerfer & sraR
As on 31.03.2015
_ 4
I ey faar
Bills Payable _
Il rIR—raiera warRSE (Fraer)
Inter-Office Adjustments (Net) 40,62,24
- yIgya =t 39,75,58
Interest Accrued
IV 3= (399 graen wftafera ?) 46,28,10
Other (Including provisions)
Sii$ / TOTAL 126,65,92
I 6 o4l AR ARd Red §a 4 sty
SCHEDULE 6 CASH AND BALANCES WITH RESERVE BANK OF INDIA
('000 T BT famr rar 8)
('000 omitted)
31.03.2015 @I
fdarv1 / PARTICULARS Rerfr & srgaR
As on 31.03.2015
4
| BIeT <)
Cash in Hand 37,02,99
(o =l gaT e afwfem €)

(Including foreign currency notes)
I 9rdia Rod §& 7 sifgeiy '
Balance with Reserve Bank of India
(iy =re] @l #
In current Accounts 248,71,79
(i) =7 @rar

In other Accounts

SIS / TOTAL (I and 1) 285,74,78

.
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A 7 J&F & srfagiy 3k 7T TR qAgT JeU YA W YT &7
SCHEDULE 7 BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE
/
('000 1 BIS fRaT T B)
faaxv1 / PARTICULARS (00 omitted)
31.03.2015 @I
Reafdr & rgaR

As on 31.03.2015

| WRd ¥ /Inindia z
() aforay d&1 4

Balance with Banks -

(@) arel @i §

(a) In Current Accounts 42.42,25
(@) e ST @l ¥

(b) In other Deposit Accounts 1220,26,99

(i) HT 3R ey AT IR YT o
Money at call & short notice
(@) i & urd
(a) With Banks -
() = ExerRlf & Uy
(b) With other Institutions -

Sits / TOTAL (i and ii) 1262,69,24

I ¥Rd & 183/ Outside India
6] EIS Wral § / In Current Accounts
iy I Sl @l # / In Other Deposit Accounts
@iy  FT SR T FAAT W U &
Money at call and short notice

Sils / TOTAL (i, ii and iii) -
Sit$ / TOTAL (1 and I1) 1262,69,24
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I 8 fafrema
SCHEDULE 8 INVESTMENTS
(‘000! Big faar T )
('000 omitted)
31.03.2015 @I
faavor / PARTICULARS Refy & orgaR
As on 31.03.2015
) 54
| ARd ¥ fafes
INVESTMENTS IN INDIA
()  SRBRY gforgferdt
Government Securities 1424,15,33
(iy o argEifed wlefaar
Other Approved Securities -
(iii) IR
Shares 1,67
(iv) RO U 3R duua
Debentures and Bonds 1127,57,02
(v) |AEGET 3R/ 3feEr g 9
Subsidiaries and/ or joint ventures -
(vi) 37F / Others
e gxe /gaTe Hs 80,21,62
Unit Trust/Mutual Fund
Sii$ / TOTAL 2631,95,64
I ¥Rd & e fafeEms
INVESTMENTS OUTSIDE INDIA
() Rer ufngfoal
(39 T wrftrexor aftaferd 7)
Government Securities -
(Including local authorities)
(i) facel # FEgedl &R/ srerar weseH
Subsidiaries and/or joint ventures abroad -
(i) s fafem (FRR, f$d=R anfa)
Other Investments (Share, Debentures, etc.) —
Siis / TOTAL
@ AT/ GRAND TOTAL (1 and Il 2631,95,64
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Al 9 g
SCHEDULE 9 ADVANCES
(‘000 ! BT faar T B)
('000 omitted)
31.03.2015 &I
fdgrer / PARTICULARS Refy & argar
As on 31.03.2015
3
@) A (i) 3 TPY Y &R A B W GIam
fpg Ty fafem o3
Bills purchased and discounted 98,82
(i) TPhg A, 3M6aR gUC 3R 7 R
Ui HeU SuR
Cash Credits, Overdrafts and loans 3403,94,38
repayable on demand
(i) IS VYR / Term Loan 1077,79,99
Sirs / TOTAL 4482,73,19
@) B () ¥ SMRear g Afrgd
Secured by tangible assets 3559,45,47
(i) S /ERBR AR §RT IRfdra -
Covered by Bank/Govt. Guarantees
(iii) 319 / Unsecured 923,27,72
Sits / TOTAL 4482,73,19
fmc | wra ¥ iy
Advances in India
0] UrIfAEAr g cﬁ?l/ Priority Sector 4175,56,47
(i) HAESI® &3/ Public Sector
(iii) §% /Banks
(iv) =g/ Others 307,16,72
SiTs / TOTAL 4482,73,19
Il 9Rd & 988 g
Advance Outside India
(i) §of I 9T / Due from Banks -
(i) 3 I YT/ Due from Others .
@) (a) B3I Y 7Y IR A<l B W
Frae fhe 1 fafmg a3 -
_ Bills purchased and discounted _
@) (b) arfawg SuR
Syndicated Loans -
(M) (c) s™A/Others
Sils / TOTAL ]
Sis / TOTAL : (C | and 1) 4482,73,19

PN
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Al 10 Rer snfRaat
SCHEDULE 10 FIXED ASSETS
(‘000! B¢ faar T 8)
(‘000 omitted)
31.03.2015 &1
faarvT / PARTICULARS Rerfey & @R
As on 31.03.2015
3
| uReEx
PREMISES
gdadi a¥ @F 31 7 @RI B SIAR o d W
At Cost as at 31st March of the preceding year 48327
9§ & TR gRae
Additions during the year )
9§ & IR Bl
Deductions during the year
JTEITT 3TETYIT i

Depreciation to date

SIS / TOTAL 4,83,27

Il gofra s garfa o
Capital Work in Progress

N = fRer snRawi

(FiteR 3k froaer |lRq 2)
OTHER FIXED ASSETS
(including furniture & fixtures)

Taqdi g B 31 A7 Bl ReIfiy & IR AT IR

At Cost as at 31st March of the preceding year 37,74,29
a§ & IRE uRae|
Additions during the year 17,03,12
9¥ & IR Heraar
Deductions during the year 3,36
Siis / TOTAL 59,57,32

"<y /Less
() fIsl ¥ q& &1 srgergr

Depreciation upto previous year 20,90,98
(i) =mel a¥ & forg srgerur

Depreciation for the year 6,45,66

(iii) €Y : LTI I S {MRAT TR

Less : Depreciation over the assets sold

Total Depreciation / @l 3T9&TIUT 27,36,64

3[€ ATRTIT /NET ASSETS (I, Il and I11) 32,20,68
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AT 11 = SRt
SCHEDULE 11 OTHER ASSETS
('000 ! BT faar 12T 7)
(‘000 omitted)
31.03.2015 &I
fqavoT / PARTICULARS Rerfar & srgar
As on 31.03.2015
4
I IFR—GTITed qA™e (Fae)
Inter-Office adjustments (net) -
I Oigyd =S
Interest Accured 144,30,97
N i w9 e /Sd IR HBIel AT 6N
Tax paid in advance/tax deducted at source -
IV ImRIRTd &R 3R (M)
Deferred Tax Assets (Net) -
V ol iR e
Stationery and Stamps 27,84
VI SEfa @
Suspense A/c 1,85,72
VIl a8 @ @1 9y
Balance in P&L A/c -
VIl =
Others 154,01,18
SiTs / TOTAL 300,45,71
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g 12 w3 wifica
SCHEDULE 12 CONTINGENT LIABILITIES
('000 %! BTS faar T )
('000 omitted)
31.03.2015 @l
faaxor / PARTICULARS Refy & sraR
As on 31.03.2015
i
I 9% & fawg <9 R o & w9 § Wer =8 foar 7ar &
Claims against the Bank not acknowledged as debts 7,99
[l 3fer: Haed fafaer @& R <l
Liability for partly paid investmetns -
Il faerr arer fafrrr wfaent & geq alea
Li_abilitie§ on account of outstanding forward e)gChange contracts
IV wEedl ol 3k & <7 T uf gfqur -
Guarantees given on behalf of constituents
(i) WRA # /In India 49,68
(i)  YRAd & 918/ Outside India
vV ufdusy, ysied iR e qregane -
Accepta_nces, endorsgments and other obligations
VI 3 A f5a fore do qaifdg s 9 Saaver @
Other items for which the Bank is contingently liable 52,25
SiIs / TOTAL 1,09,92
T 13 sifsfa sgror
SCHEDULE 13 INTEREST EARNED

h

('000 %1 BIE fEarTar )
("000 omitted)
31.03.2015
fqavoT / PARTICULARS ab @I 7@y 7y
for the period
31.03.2015
_ 54
I R /o uat w) s / Bl srer
Interest/Discount on advances/bills 492,76,86
Il fafeml = 3T / Income on investments 212,47,09
Il R Ro 6 @ 1fany sk sy i
iR—do AT W s
Interest on Balances with Reserve Bank of 58,07,93
India and other inter-banks funds
IV 3=/ Others -
SiIs / TOTAL 763,31,88

N
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A 14 3= A
SCHEDULE 14 OTHER INCOME
#
(000 &1 BT far M 7)
(‘000 omitted)
31.03.2015
fdavoT / PARTICULARS a® B A &g
for the period
31.03.2015
4
I wieH, fafa sk Tl
Commigsion, Exchange and Brokerage 41,13,96
N ffes o fawy ) a™ ([ da)
Profit on sale of investments (Net) 2,93,99
N fafai @ geeeaied R o™
Profit on revaluation of Investment B
IV o, Fae iR o Rl & fashd W ol ]
Profit/Loss on sale of land building & other assets
v ffma deraeri R (fae) }
Profit on exchange transactions (Net)
VI faew /uRd # wnfia gHqyl /98 e -
A e onfe & wu H A s
Income earned by way of dividends etc. from )
subsidiaries and/or joint ventures abroad/in India _
VIl ucel f&Rrr/ Lease Rental
UceT HAMIBRYT / Lease Equalisation -
VIl gaiol 19/ Miscellaneous Income
Sits / TOTAL 44,07,95
Al 15 g fear T <
SCHEDULE 15 INTEREST EXPENDED
#
('000 %! BT faam T 8)
('000 omitted)
31.03.2015
fdaxvr / PARTICULARS REZEISEIEAC!
for the period
31.03.2015
. 4
| Femi w = o1/ Interest on deposits 366,86,05
I RdE Rod 96/ IraR—d® SURI R TS
Interest on Reserve Bank of India/Inter-Bank 74,63,83
borrowings
Il 39/ Others -
' wils / TOTAL 441,49,88

&
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Al 16 IR=ETe
SCHEDULE 16 OPERATING EXPENSES
(‘000 T BTS faT T )
('000 omitted)
31.03.2015
fdavvT / PARTICULARS T B Sl &g
for the period
31.03.2015
I SHaRAl B qae iR S fog yraes
Payment to and provisions for employees
@) uEISTd d6 b ARBIRGT BT IaT T 9
(A) Salary & Allowances to sponsor bank staff 173,56,77
@ 9% & <% B daq g 9o
(B) Salary & Allowances to Bank staff -
Il ¥Ied, BR SR AL
Rent, taxes and lighting 6,81,07
N geor &R ok arf
Printing and Stationery 2,39,60
IV s &R gar
Advertisement and Publicity 23,02
V. §F @ wrfe wosraergr
Depreciation on Bank's property 6,45,67
VI R @ 9, I 3R
Directors' fees, allowances and expenses -
VI oEr Wierst @ BT &R e
(T o Wiers! afta)
Auditiors' fees and expenses
(Including Branch Auditors) 55,67
VIl fafer gar
Law charges 27,94
IX S, ar &R Tewe anfe
Postage, Telegram and Telephones etc. 1,72,07
X HRE SR SR
Repairs and maintenance 50,11
Xl 9
Insurance 7,65,63
Xl 3= =g
Other Expenditure 17,41,64
SIS / TOTAL 217,59,19

—&-
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Schedule-17 PRINCIPALL ACCOUNTING POLICIES

A. Basis of Preparation:

The Bank's financial statements are prepared under the historical cost convention, on the accrual basis of accounting ongoing
concern basis, unless otherwise stated and conform in all material aspects to Generally Accepted Accounting Principles (GAAP) in
India, which comprise applicable statutory provisions, regulatory norms/ guidelines prescribed by the Reserve Bank of India (RBI),
Banking Regulation Act 1949, Regional Rural Banks Act 1976, NABARD & Applicable/Required Accounting Standards issued by
the Institute of Chartered Accountants of India (ICAI), and the practices prevalent in the banking industry inIndia.

B. Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered in the reported
amount of assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported income
and expenses during the reporting period. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results could differ from these estimates.

C. Significant Accounting Policies:

1. Revenue recognition:

1.1 Income and expenditure are accounted on accrual basis, except the following which are recognizedon cash basis:

INCOME

(i)Interest and other income on Non Performing Assets as per IRAC norms prescribed by RBIL.
(ii)Interest of Non Performing Investment.

(iii)Commission on bank Guarantee.

(iv)Insurance claims

(v)Interest on overdue demand bills purchased.

(vi)Locker rent

(vii)Interest on income tax refund

(viii)Commission from cross selling activities

(ix) Interest differences arise due to Change in Interest Table code

EXPENDITURE

i. Expenses on Electricity, Telephone and Taxes, to the extent these are unascertainable at the year end.
ii. Interest on overdue time depositnot renewed.

1.2 Income (other than interest) on investments in “Held to Maturity” (HTM) category acquired at a discount to the face value, is
recognized as follows:

a. On Interest bearing securities, it is recognized only at the time of sale/ redemption.

b. On zero-coupon securities, itis accounted for over the balance tenor ofthe security on a constant yield basis.

1.3 Profit or Loss on sale of investments is recognised in the Profit and Loss Account. However, the profit on sale of investments in
the 'Held to Maturity' category is appropriated (net of applicable taxes and amount required to be transferred to statutory reserve), to
'Capital Reserve Account'.

1.4 Dividend is accounted on an accrual basis where the right to receive the dividend is established.

1.5 Brokerage, Commission etc. Paid/ incurred in connection with issue of Bonds / Deposits are amortized over the tenure of the
related Bonds/ Deposits and the expenses incurred in connection with the issue are charged upfront

2. Investments:

The transactions in Government Securities are recorded on “Settlement Date”. Investments other than Government Securities are
recorded on “Trade Date”.

2.1 Classification
tnvestments are classified into three categories, viz.

Ll Held to Maturity (HTM)
= Held for Trading (HFT)
= Available for Sale (AFS)

=
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2.2 Basis of classification:

(1) Investments that the Bank intends to hold till maturity are classified as “Held to Maturity (HTM)”.

(ii) Investments that are held principally for resale within 90 days from the date of purchase are classified as “Held for Trading
(HFT)”.

(iii) Investments, which are not classified in the above two categories, are classified as ““Available for Sale (AFS)”.

(iv) Aninvestmentisclassified as HTM, HFT or AFS at the time of its purchase and subsequent shifting amongst categories is done
in conformity with regulatory guidelines.

2.3 Valuation:

2.3.1 In determining the acquisition cost of an investment:

a) Brokerage/commission received on subscriptionsis reduced from the cost.

b) Brokerage, commission, securities transaction tax etc. paid in connection with acquisition of investments are expensed upfront
and excluded from cost.

c) Broken period interest paid / received on debt instruments is treated as interest expense/income and is excluded from cost/sale
consideration.

d) Costis determined on the weighted average cost method for Investments under AFS and HFT category and on FIFO basis (first
in first out) for investments under HTM category.

2.3.2 Transfer of securities from HFT/AFS category to HIM category is carried out at the lower of acquisition cost/book
value/market value on the date of transfer. The depreciation, if any, on such transfer is fully provided for. However, transfer of
securities from HTM category to AFS category is carried out on acquisition price/book value. After transfer, these securities are
immediately revalued and resultant depreciation, if any, is provided.

2.3.3 Treasury Bills and Commercial Papers are valued at carrying cost.

2.3.4 Held to Maturity Category: Investments under HTM category are carried at acquisition cost unless it is more than the face
value, in which case the premium is amortized over the period of remaining maturity on constant yield basis. Such amortization of
premium is adjusted against income under the head “interest on investments”.

2.3.5AFS and HFT Categories: Investments heldunder AFS and HFT categories are individually revalued at the market price or fair
value determined as per Regulatory guidelines, and only the net depreciation of each group for each category is provided for and net
appreciation, is ignored. On provision for depreciation, the book value of the individual securities remains unchanged after marking
tomarket.

3. Loans /Advances and Provisions thereon:

3.1 Loans and Advances are classified as performing and non-performing, based on the guidelines issued by the RBI(IRAC
Norms)/ NABARD (as applicable).

Loan Assets become Non-Performing Assets (NPAs) where:

+ Inrespectofterm loans, interest and/or installment of principal remains overdue for a period of more than 90 days;

+ Inrespectof Overdraft or Cash Credit advances, the account remains “out of order”, i.e. if the outstanding balance exceeds the
sanctioned Limit/drawing power continuously for a period of 90 days, or if there are no credits continuously for 90 days as on the
date of balance-sheet, orif the credits are not adequate to cover the interest due during the same period,;

* Inrespect of bills purchased/discounted, the bill remains overdue for a period of more than 90 days;

* Inrespect ofagricultural advances for short duration crops, where the installment of principal or interest remains overdue for

two crop seasons;
Inrespect of agricultural advances for long duration crops, where the principal or interest remains overdue for one crop season.

3.2 NPAsareclassified into Sub-Standard, Doubtful and Loss Assets, based on the following criteria
stipulated by RBI:

I. Sub-standard Assets: Aloan asset that has remained non-performing for a period less than or equal to 12
months.

II. Doubtful Assets: Aloan assetthat hasremained in the sub-standard category for a period of 12 months.
1I1. Loss Assets: Aloan asset where loss has been identified but the amount has not been fully written off.

&
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3.3 Provisions are made for NPAs as per the extent guidelines prescribed by the regulatory authorities, subject to minimum
provisions as prescribed below:

S.N. Classification Rate of Provision
1. Standard Assets
e Agricultural & SME 0.25%
- Commercial Real Estate 1.00%
- Others
0.40%
2. Substandard Assets
- Secured 15.00%
e Unsecured 25.00%
3. Doubtful Assets
1) Secured portion
e Up to one year 25.00%
e One to three years
O,
e More than three years 40.00%
2) Unsecured portion 100.00%
100.00%
4. Loss Assets 100.00%

3.4 Advances are net of specific loan loss provisions, unrealized interest, and bills rediscounted.

3.5 Forrestructured/rescheduled assets, provisions are made in accordance with the guidelines issued by the RBI, which require that
the difference between the fair value of the loan before and after restructuring is provided for, in addition to provision for NPAs. The
Provision for diminution in Fair Value (DFV) and interest sacrifice, arising out of the above, is reduced from advances.

3.6 In the case of loan accounts classified as NPAs, an account may be reclassified as a performing asset if it conforms to the
guidelines prescribed by the regulators.

3.7 Amounts recovered against debts written off in earlier years are recognised as revenue in the year of recovery

3.8 In addition to the specific provision on NPAs, general provisions are also made for standard assets as per extant RBI Guidelines

These provisions are reflected in Schedule 5 of the Balance Sheet under the head “Other Liabilities & Provisions — Others” and are
not considered for arriving at Net NPAs.
4.Floating Provisions:

The Bank has a policy for creation and utilization of floating provisions separately for advances, investments and general purpose.
The quantum of floating provisions to be created is assessed at the end of each financial year. The floating provisions are utilized
only for contingencies under extra ordinary circumstances specified in the policy with prior permission of Reserve Bank of India.

5. Employee Benefits:

Contributions payable to Provident Fund in terms of Provident Fund Schemes are charged to Profit & Loss account on accrual basis.
Liability for Gratuity and Leave Encashment is determined on basis of actuarial valuations carried out at the year end and the
liability is met by charging to the profitand loss account in accordance with RBI Guidelines and AS-13.

5.1 Short Term Employee Benefits:

The undiscounted amounts of short-term employee benefits, such as medical benefits which are expected to be paid in exchange for
the services rendered by employees, arerecognized during the period when the employee renders the service.
5.2 Long Term Employee Benefits

i. Defined Benefit Plan
The Bank operates gratuity scheme which are defined benefit plans covered in Gratuity Act and Bank estimates as per Act.

The Bank provides for gratuity to all eligible employees. The benefit is in the form of lump sum payments to vested employees on
retirement, on death while in employment, or on termination of employment, for an amount equivalent to 15 days basic salary
payable for each completed year of service, subject to a maximum amount of Rs. 10 lacs. Vesting occurs upon completion of five
years of service. The Bank makes periodic contributions to a fund administered by trustees based on an independent external
actuarial (LIC) valuation carried out annually.

The cost of providing defined benefits is determined using the projected unit credit method, with actuarial valuations being carried
out at each balance sheet date. Actuarial gains/losses are immediately recognised in the statement of profit and loss and are not

deferred.
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6. Taxes onincome:

Income tax expense is the aggregate amount of current tax and deferred tax expense incurred by the Bank. The current tax expense
and deferred tax expense are determined in accordance with the provisions of the Income Tax Act, 1961 and as per Accounting
Standard 22. Deferred tax adjustments comprise changes in the deferred tax assets or liabilities during the year. Deferred tax assets
and liabilities are recognized by considering the impact of timing differences between taxable income and accounting income for
the current year, and carry forward losses.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the
balance sheet date. The impact of changes in deferred tax assets and liabilities is recognized in the profit and loss account. Deferred
tax assets are recognized and re-assessed at each reporting date, based upon management's judgment as to whether their realization
is considered as Reasonably/virtually certain.

7. FIXED ASSETS

a. Fixed assets are carried at cost less accumulated deprecation / amortization.
b. Bank has changed its Depreciation Policy in comply of State Bank Of India guideline vide their Letter No CC/IFRS/CFS/472
dated 26.02.2015 as detailed here under:

S.N. | Particulars 2014-15

1 On steel & wooden furniture (Straight line method) @10.00%
2 On Steel furniture (Safe & Locker) items (Straight line method) @5.00%

3 On Electric items (Straight line method) @20.00%
4 | On Vehicle (Straight line method) @20.00%
5 On Other Office articles (Straight line method) @10.00%
6 On Computer Hardware items (Straight line method) @33.33%
7 On Software items (Straight line method) @100.00%
8 On Other items | (Straight line method) @10.00%

(No depreciation is provided on assets sold/disposed off during the year)
1.Items costing less than Rs. 1,000 each are charged off in the year of purchase.

2. Under new method depreciation will be charged on the basis of number of days put to use on a proportionate basis except in the
case of Non integral software, which has to be depreciated fully in the first year of use irrespective of number of days put in to use. In
the final year of depreciation a book value of rupee 1 should be left in books to say that the book value of any asset will not be zero at
any pointof time till it is discharged by the bank. [CC/IFRS/CFS/472]

o
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8. Provisions, Contingent Liabilities and Contingent Assets:

1) In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”, issued by the Institute of Chartered
Accountants of India, the Bank recognizes provisions only when it has a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and when a reliable estimate of
the amount of the obligation can be made.

2)No provisionis recognised for:

i. Any possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or
nonoccurrence of one or more uncertain future events not wholly within the control of the Bank; or

ii. Any present obligation that arises from past events butis notrecognised because:

a. Itisnot probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

b. Areliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only that part of the obligation
for which an outflow of resources embodying economic benefits is probable, is provided for, except in the extremely rare
circumstances where no reliable estimate can be made.

3) Contingent Assets are not recognized in the financial statements.

9. Impairment of Assets:

Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant that the carrying amount of an asset
may not be recoverable. Recoverability of assets to be held and used is measured by a comparison of the carrying amount of'an asset
to future net discounted cash flows expected to be generated by the asset. If such assets are considered to be impaired, the
impairment to be recognized is measured by the amount by which the carrying amount of the asset exceeds the fair value of the asset.

10. Inter Bank Participation

The aggregate amount of participation is reduced from the aggregate advances outstanding in case of issuing bank. The
participating bank will show aggregate amount of such participation as part of advances. Such transaction will not be reflected in
individual borrower's account but will be only nettled out in general ledger.

11. Affect of Amalgamation (in accounting policies)

Financial year 2014-15 was begun with the merger of Marudhara Gramin Bank & Mewar Aanchalik Gramin Bank. Both RRBs
were following some different accounting policies, therefore, some technical issues arose and sorted out by adjusting/ restructuring/
regrouping/ rectifying/ reallocating/ reclassifying the amounts of various transactions and carried balances.

Such efforts are only dedicated towards establishing and maintaining appropriate, common and effective accounting practices

12. Commission, Exchange and Brokerage include income by way of Locker Rent, Processing Charges, etc.

13. Opening Balances/Previous year's figures have been regrouped/reclassified, wherever necessary, to conform to current period
classification.

M.S. RANAWAT D.K. JAIN S.P. SHRIMALI
Chief Manager, Accounts & Compliance GENERAL MANAGER CHAIRMAN
MAHESH GOYAL MANJIT SINGH SANJEEV GUPTA
DIRECTOR DIRECTOR DIRECTOR
ARUN KUMAR PUROHIT B.S.JAT SURENDRA NIDAR
DIRECTOR DIRECTOR DIRECTOR

As per our separate report of even date Partner
Place : Jodhpur For R.G. MAHESHASWARY & Co. CA Neelam Modi
Date : 11-06-2015 Chartered AccountantsFRN.012124¢ M.N. 400851
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SHEDULE - 18

Notes forming part of the Balance Sheet and Profit and Loss Account

1. CAPITAL

S.N. Particulars Current Year

1 CRAR (%) 11.12%
i CRAR - Tier I Capital (%) 10.46%
iii CRAR - Tier II Capital (%) 0.66%
iv Percentage of the Shareholding of the:
a Government of India 50.00%
b State Government 15.00%
C Sponsor Bank (SBBJ) 35.00%

(a) Bank has not issued Original Share Certificate in Physical Form to Central Govt., State Govt. and has partly
issued Share Certificate to SBBJ. Details of Share Capital ( not issued fully and partly issued) is as follows:-

S. Shareholder Details | Number | Percentage | Amount Shares Pending

No. of Shares | of Total (Rs. In issued at Shares
Holding lacs) Face Value | Since

1 Central Government 3,00,000 50 % 300 0 3,00,000

2 State Government 90,000 15 % 90 0 90,000

3 SBBJ 2,10,000 35% 210 1,75,000 35,000

2. RESERVES & SURPLUS (SCHEDULE 2) ;-
In cases where disclosures have been made for the first time in terms of RBI guidelines/ Accounting Standards,
previous year's figures have not been mentioned. For classification purpose Amount from P&L a/c has been
transferred to statutory reserve and revenue reserve and the same no material impact on financial statement

(Amt in )
S. Description Actual opening Opening Balance Difference
No. Balances as on | Carried Forward as
01/04/2014 on 31/03/2015
1. Statutory Reserve 682904558.14 794275741.58 (+) 111371183.44
2. Revenue Reserve 1639068236.92 23,82,76,0000 (+) 743691763.08
3. Profit and loss A/c 854456506.20 67211.46 (-) 854389294.74
4. Provision for Depreciation 212760111.09 20,90,97,836.28 ) 3662274.81
5. Fixed Assets 381090782.08 37,74,28,827.67 - 3661954 .41

Note : (i) Opening balances does not have any material misstatement except Grouping/Regrouping as stated above
and the mis-match has been occurred on account of differences in accounting policies of Transferor RRBs and
necessity to make and maintain Single Accounting Policy after merger of accounts and also to fulfilling RBI/SBI

guidelines
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(ii) In case of RRB, there is no legal requirement of Providing Statutory Reserves in books.

3. ADVANCES

The Bank's Total Advances are Rs. 4572.27 Crore out of which Rs.3095.56 Crore pertain to Priority Sector which
Constitute 67.70% (After selling priority sector advance of Rs. 1200.00 Crores to SBBJ through IBPC route). As
per RBI guidelines, Priority Sector Advances should constitute 60% of Total Advances. In Schedule 9 of Balance
Sheet, Advances are shown net of provisions (except for Standard Assets) and also net of INC. Bank is
maintaining security wise classification of advances partly by system and partly by manually which should be
fully system based as per Policy of RBUNABARD.
(i) Verification of existence and valuation of securities against the loans and advances made to borrowers has

been done by the Management.

(ii) The bank has followed prudential norms formulated by Reserve bank of India for classifying the advances

into standard, substandard, doubtful and loss assets.

(iii) In Balance Sheet (Schedule-9) advances are shown net of provisions of sub-standard, Doubtful and Loss

assets.

The position of assets classification and provisions made there against is as under

Sub
Standard Doubtful | Doubtful | Doubtful Loss

Particul td
artieulars |\ ssets Std (D1) D2) (D3) Assets | 1OTAL

(SS)
Gross | 43636205 | 998216 | 525459 | 476020 80920 5855 45722675
Advances
INCA 88587 40921 11474 1273 52 142307
UIPY 82847 31294 5308 83 161 119693
Provisions 142163 | 126564 | 119467 | 302368 79316 5642 775520
made
Advances 43636205 | 700218 | 333777 | 156870 248 0| 44827318
shown in BS
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Note: - Provision for Non-performing Assets during the year has been made according to RBI guidelines under
Income Recognition & Assets Classification Norms. The Prudential Norms of provisioning, Income recognition

and Asset

Classification are followed by the Bank except following:

As per RBI Prudential Norms Provision Required For Doubtful Assets (D1) is Rs.149748.25 but actually made
Rs.119467, Which is Lower by Rs.30281.25 but over all provisions for NPA are quite adequate as per IRAC norms.

4. INVESTMENTS (Schedule -8)

(X In Thousands)
S.N Particulars 31.03.2015
L. Value of Investments:
1 | Gross value of Investments 26319564
1i | Provision for Depreciation(Non Performing Non SLR) 2500
11 | Net Value of Investments 26317064
2. Movement of provisions held towards depreciation on
investments((Non Performing Non SLR)):
1 | Opening Balance 2500
11 | Add : Provisions made during the year 00
i | Less: Write off/write back of excess provisions during the year 00
v | Closing Balance 2500
5. Asset Quality
Non-Performing Assets (% In Thousands)
S.No. Particulars 31.03.2015
(i) Net NPAs to Net advances (%) 2.63%
(ii) Movement of NPAs (Gross)
(a) Opening Balance 1934480
(b) Additions during the year 1794969
. Reductions during the year 1642979
(d) Closing balance ‘ 2086470
(iii) Movement of Net NPAs
(a) Opening Balance 1166426
(b) Additions during the year 1650524
© Reductions during the year 1643032
(d) Closing balance 1173918
(iv) Movement of Provisions for NPA (excluding provisions on
standard assets)
(a) Opening Balance 642416
(b) Provisions made during the year 100000
(c) Write-off/write back of excess  provision 109059
(d) Closing balance 633357

&
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Particulars Minimum Maximum Daily Average | As on
outstanding outstanding outstanding 31.03.2015
during the during the during the year
year year

Securities Sold under Repo --NIL-- --NIL-- --NIL-- --NIL--

Securities Purchased under --NIL-- --NIL-- --NIL-- --NIL--

Repo

7. Non-SLR Investment Portfolio
(i) Issuer composition of Non SLR Investments
S.No. Issuer Amount Extent of Extent of | Extent of | Extent of
Private Below Unrated | Unlisted
Placement | investment | Securitie | Securities
Grade s
Securities
(M 2) 3) “4) ) (6) (7
1) | PSUs 2486889 2486889 -—-- - -
i) | Financial Institations 1331016 1331016 -—--
iii) | Banks 7250208 7250208 - e -
iv) | Private Corporate 207589 207589 - — -
v) | Others(Mutual Fund) 802162 802162
vi | Shares 168 168
vi) | Provision held towards (2500 | - - —_— | -
depreciation
TOTAL 12075532 T I

The bank has followed the Policy of Amortizing the Premium on 'HTM' category through “Provision for
Amortization on Investment”. In View of the RBI directives, the amortized amount for the year has been adjusted
in “Schedule 13”. The book value of the securities has been reduced to that extent and further reduced by
accumulated amortization amount. The Bank has amortized Rs. 377.45 Lakhs during the year.

—O-
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8. Details of Loan Assets subject to Restructuring (Z In Thousands)
S.No. Particulars Current Year

1| Total amount of loan assets subject to restructuring , --NIL--
rescheduling, renegotiation

11 | The amount of Standard assets subject to restructuring, --NIL--
rescheduling, renegotiation

iii | The amount of Sub-Standard assets subject to restructuring, --NIL--
rescheduling, renegotiation

v | The amount of Dou btful assets subject to restructuring, --NIL--
rescheduling, renegotiation

Note [(i) =( ii) + (iii) + (iv)] --NIL--

9. Details of financial assets sold to Securitization (SC) / Reconstruction Company (RC) for Assets

Reconstruction (% In Thousands)
S.No. Particulars Current Year
i No. of accounts --Nil--
i Aggregate value (net of provisions) of accounts transferred --Nil--
in earlier years
111 Aggregate consideration --Nil--
v Additional consideration realized in respect of accounts --Nil--
transferred in earlier years
v Aggregate gain/loss over net book value --Nil--
10. Details on Non-Performing Financial Assets Purchased/Sold
A. Details of non-performing financial assets purchased: (% In Thousands)
S.No. Particulars Current Year
I(a) | No.of accounts purchased during the year --Nil--
(b) | Aggregate outstanding --Nil--
2(a) | Of these number of accounts restructured during the year --Nil--
(b) | Aggregate outstanding --Nil--
B. Details of non performing financial assets sold:
(% In Thousands)
S.N. Particulars Current Year
1 No. of accounts sold --Nil--
2 Aggregate outstanding --Nil--
3 Aggregate consideration received --Nil--

N
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15. Asset Liability Management — Maturity pattern of certain terms of Assets and Liabilities

(X in Lakhs)
Particulars | 1to14 | 15to | 29 days | Over3 | Over 6 Over1 | Over3 | Over 5 Total
days 28 to3 months | months | year & | year & year
days | months | & up & upto | upto3 | upto5
to 6 1 year year year
months
Deposits 41158.05 | 8084.18 | 44338.81 | 54081.67 | 100621.89 | 371541.40 | 10192.66 3190.37 | 633209.03
Advances 3384.63 | 4480.78 | 45753.34 | 76308.41 81558.98 | 129430.71 | 77963.41 | 38346.49 | 457226.75
Investments | 12067.21 | 1500.00 5140.61 9157.64 6561.79 60151.28 | 93732.34 | 74884.77 | 263195.64
Borrowings 0.00 0.00 0.00 5509.99 | 155509.32 20063.56 | 12318.29 1402.29 | 194803.45
Balance 97002.26 100 4575 386.07 24205.91 0 0 0| 126269.24
with other
banks

16. Concentration of Deposits:

(¥ in Crores)

Total Deposits of twenty largest deposiotors

79.59

Percentage of Deposits of Twenty largest depositors to total deposits

1.26%

17. Concentration of Advances:.

(X in Crores)

Total Advances to twenty largest borrowerss

31.53

Percentage of Deposits of Twenty largest depositors to total deposits 0.69%
18. Concentration on NPAs:.

Total Expotures to top four NPSA accounts 0.73

Percentage of Deposits of Twenty largest depositors to total deposits 0.69%

19. Details of Single Borrower (SGL), Group Borrower Limit (GBL) exceeded by the bank:
The Bank has not exceeded the single Borrower Limit and Group Borrower limit.

20. Amount of provisions made for Income tax during the year

Particulars

Current Year

Provision for Income Tax (. In Thousands)

470648

21.. Sector-wise NPAs

(T in Crores)

S1 No. | Sector Outstanding Total Gross NPAs Percentage of
Advances Gross NPAs to
Total Advances
in that sector
A Priority Sector
1 Agriculture and allied activities 4002.74 161.95 4.04
2 Advances to industries sector eligible as 292 .82 34.29 11.71
priority sector lending/Others
3 Services 0.00 0.00
4 Personal loans 0.00 0.00 0.00
Sub-total (A) 4295.56 196.24 4.56
B Non-Priority Sector
1 Agriculture and allied activities 0.00 0.00 0.00
2 Industry/Others 189.88 1.98 1.04
3 Services 0.00 0.00 0.00
4 Personal loans 85.83 10.43 12.15
Sub-total (B) 275.71 12.41 4.50
Total (A+B) 4571.28 208.65 4.56
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22. AS - 18 Related party disclosures

As per para 9 of the Accounting Standard 18 issued by the ICAI on “Related party disclosures” the Bank,
being a state controlled enterprise is not required to make disclosures of related party relationships with
other state controlled enterprises and transactions with such enterprises. However, the Bank has considered
the following as related parties for the purpose of disclosure under AS-18 issued by the ICAI:

Particulars of related party account transactions:

Name & Designation

Remuneration paid during the year

Sh. S P Shrimali (Chairman)

Salary & Allowances : (¥ 1266 In Thousands)

Directors of the Bank:-

S.No. | Name Nominee
1 | Chairman — Sh. S.P. Shrimali SBBJ (Sponsor Bank)
2 | Vacant (Since inception) Government of India
3 | Vacant (Since inception) Government of India
4 | Sh.Vaibhav Chaturvedi RBI
5 | Sh.Mahesh Goyal NABARD
6 | Sh.Sanjeev Gupta SBBJ (Sponsor Bank)
7 | Sh.Manjit Singh SBBJ (Sponsor Bank)
g | Vacant (Since inception) Government of Rajasthan
9 | Vacant (Since inception) Government of Rajasthan
23. Floating Provisions (X In Thousands)
S.N. Particulars Current Year
(a) | Opening Balance in floating provision account 50000
(b) | The Quantum of floating Provision made in the accounting year 00
(¢) | Amount of draw down made during the accounting year 00
(d) | Closing balance in the floating provision account 50000

&
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24. Details of Provisions & Contingencies of Profit & Loss Account made During The Year is as under:

S.N. Particulars 31.03.2015

A | Provisions & Contingencies

1. | Provision for Standard Assets 15000

2. | Provision towards NPA 100000

3. | Provision for Frauds 3763
Total of Provisions & Contingencies 118763

B | Tax provisions

1. | Provision for taxation 462502

2. | Deferred Tax (Liability) 8146
Total Tax Provisions 470648
Total of A and B 589411

25. Pending W:ge Agreement

The Last Wage Agreement of Workmen expired on 31 October, 2012 Pending execution of agreement for
Wage Revision, to be effective from 1" November, 2012, Bank have made a Provision of Rs.85500
Thousands During the Previous Year. No provision made during the year.

26. Accounting ftandard 17 — Segment Reporting

As per guidelines from RBI the business segments in which the bank operates has been determined as
Treasury operations and other Banking operations. Since the bank has no foreign branches, it is considered
to operate only in tie Domestic segment. No disclosure under geographic segment is therefore made.

Particulars Treasury Other Banking Operations ~ Total
Operations
Revenue ' 2734900 5339083 8073983
Operating Profit 1483075 1483075
Provisions 118763 118763
Gross Profit (PBT) 1364312 1364312
Tax Provisions 470648 470648
Net Profit (PAT) 893664 893664
Total Assets 89957924 89957924
Total Outside Liabiliy 84067840 84067840

27. Accounting Standird — 15 “Employee Benefits”

The accounting for PostEmployment Benefits have been done as per the requirements of AS-15 according
to which the Bank payng fixed contribution into a separate entity (a fund), recognizes the contribution
under Defined Contributon Plans as an expense. The Bank is having a Trust for Gratuity Fund and amount
is lying invested in Growj Gratuity Scheme of L.I.C. of India. During the year an amount of Rs. 1188.67
lakh was contributed to ths fund. The Bank has taken Leave Encashment Fund Management Scheme from
SBI Life Insurance Compéay Limited and also with LIC of India, and contributed Rs 1184.70 lakh to this
fund. The liability of Grauity & Leave Encashment has been valued by an approved actuary as on
31.03.2015. The Actuarial .iability Ascertained, Amount Paid and Debited to P&L in the books up to
31.03.2015 & Payment Defered and Payable Afterwards as at 31.03.2015 isasunder :-

O
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Nature of Actuarial Liability | Amount Paid & Debited | Amount Deferred as on
Liability Ascertained As at to P&L in the Books up 31.03.2015
31.03.2015 to 31.03.2015
Gratuity 1260312 1311166 0
Leave Encashment 622035 608087 13948
Total 1882347 1919253 13948

28. Disclosure of complaints
A. Customer Complaints:

S.N. 4 Particulars Details
(a) No. of complaints pending at the beginning of the year 11
(b) No. of complaints received during the year 127
(c) No. of complaints redressed during the year 124
(d) No. of complaints pending at the end of the year 14

B. Award passed by the Banking Ombudsman:

S.N. Particulars Details
(a) No. of unimplemented Awards at the beginning of the year --NIL--
(b) No. of Awards passed by Banking Ombudsman during the year --NIL--
(©) No. of Awards implemented during the year --NIL--
(d) No. of unimplemented Awards at the end of the year _~-NIL--

29. Provision Against Frauds

During the year Frauds amounting Rs.7105 Thousands has been detected during the financial year. Out of
which Rs.453 Thousands has been recovered. The detail of Fraud cases are as under:

Anounts (¥ In Thousands)

Particulars - ‘ Current Year
Fraud amount of earlier years ' 13173
Detected during the Year B , 7105
Less: Recovered in FY » , 453
Closing Balance - ‘ , 19825
Less: Provision Available For Fraud ’ 16062
Balance Provision Made During The Year ' 3763

Note: - As part of Continuous Practice the Bank Makes Provision at 100% for Fauds.
30. Accounting Standard 22 — Accounting for Taxes on Income

The Bank recognizes the Deferred Tax Assets/Liabilities (DTA/DTL) of fiture tax consequences for
temporary differences arising between the carrying value of assets and liabiliies and their respective tax
bases. DTA is recognized on the basis of management's judgment that sufficientfuture taxable income will be
available against which deferred tax assets can be realized. After giving die consideration to prudence,
DTA/DTL is measured using the tax rates and the tax laws that have been enaced or substantively enacted by
the Balance sheet date. The Components of Deferred Tax Asset/ (Liability) as/n31.03.2015 are as under:

&
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(X In Thousands)
Particulars Deferred Tax Assets/Liability Current Year Charge
as at year end
31.03.2015 2014-2015
Difference between Depreciation 12650 8146
as per Income Tax Act and (Liability) (Liability)
Books Depreciation

31. Accounting Standard 26 — Intangible Assets
The present practice of depreciating software which forms integral part of hardware @33.33% (on SLM

basis) and Depreciating Other Software @ 100 % consistently followed by the Bank is in line with AS-26
1ssued by ICALI.

32. Accounting Standard 28 - Impairment of Assets

In the opinion of Bank's Management, there is no impairment to the Assets during the year to which
Accounting Standard 28- “Impairment of Assets” applies.

33. Draw Down from Reserve
The Bank has not drawn down from General Reserve during the current financial year.

34. Disclosure of Penalties imposed by RBI

The Bank has maintained CRR and SLR as per RBI Act 1934 and Banking Regulation Act 1949 and not
defaulted during the financial year under report

35. Reconciliation

Inter branch accounts reconciliation has been done for the period up to 31.03.2015 and the interbank
reconciliation of accounts has been done up to 31.03.2015.Interms of RBI Circular No.
RPCD.RF.BC.NO.103/07.37.02/2004-2005 dated 30.05.2005, as there is No Net Debit entries pending
more then six months, hence, no provision is required for the pending entries in the inter branch account.

36. Software Integration:

The integration of software (Marudhara Gramin Bank & Mewar Aanchalik Gramin Bank) have been
continuously running for some months during the financial year and restructure/ regroup/ reclassification/
rectification of records/data have been done on Manual Basis as required by circumstances.
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37. Rajasthan Marudhara Gran\min Bank has came into existence on dated 01th April 2014
therefore previous year's figures are not applicable to disclose here vis-a-vis are not comparable.

Brief History of Amalgamation :

MGB SKGB BKGB

MGBGB [ 12" June 2006 ]

[ MAGB 1 ; RMGB , [ 1% April, 2014 ]

)

MGB, SKGB and BKGB (all sponsored by SBBJ) amalgamated vide dated 12" June, 2006 to form
MGBGB (sponsored by SBBJ). Thereafter, on 25Feb 2013 MGBGB and JTGB (sponsored by UCO Bank)
amalgamated to form Marudhara Gramin Bank(Sponsored by SBBJ). Further Marudhara and
MAGB(Sponsored by ICICI Bank) amalgamated vide GOI Notification F.N0.7/9/2011-RRB dated 1April
2014 to form RMGB(Sponsored By SBBJ)

In case of amalgamation of regional rural bank since section 23A of RRB Act 1976 is applicable, for the
purpose of amalgamation, therefore the bank need not to consider Accounting Standard 14 as per ICAL
Before the merger different accounting policies like depreciation on FEF and IRAC norms were followed
at the level of both banks. After merger, RMGB is depreciating its assets at new depreciation rates as
prescribed by SBI vide notification no. (CC/IFRS/CFS/472), for the financial year 2014-15. However the
assets are being depreciated on opening WDV as on 1 April 2014 instead of SLM basis as prescribed. This is
due to the fact that due to merger in various years of different banks, original cost of the assets in the bank
books currently, is not available. Thus the depreciation is provided on the opening WDV.

Further itis required to disclose the following in the notes to accounts:

(a) Cumulative Depreciation as per New Rates & Method And Depreciation Actually Applied

(b) Depreciation Amount which would have been charged had there beenno change in the rate and method.
In this regard it may be noted that in absence of original cost of the assets acquired under merger, computation
of cumulative depreciation as per new rate and method till the date of financial year ended 31 March 2015 is

not possible.



RAJASTHAN MARUDHARA GRAMIN BANK =1

38. Opening figures/Previous year's figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.

M.S.RANAWAT D.K.JAIN S.P.SHRIMALI
CHIEF MANAGER GENERAL MANAGER CHAIRMAN

ACCOUNTS & COMPLIANCE

MAHESH GOYAL MANIJIT SINGH SANJEEV GUPTA
DIRECTOR DIRECTOR DIRECTOR

ARUN KUMAR PUROHIT B.S.JAT SURENDRA NIDAR
DIRECTOR DIRECTOR DIRECTOR

As per our separate report of even date

For R G MAHESHWARY & Co.
Chartered Accountants FRN.012124¢

Place : JODHPUR CA Neelam Modi
Date : 11™ June 2015 Partner (M.N.400851)
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AUDITOR'S REPORT

To

The President of India

Report on the Financial Statements

1. We have audited the accompanying financial statements of RAJASTHAN MARUDHARA
GRAMIN BANK, JODHPUR (RAJ.) as on 31st March 2015, which comprise the Balance Sheet as
onMarch 31,2015 and Profit and Loss Account for the year then ended, and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial statements
are the returns of 15(Fifteen) branches audited by us and 532 (five Hundred Thirty Two) Branches
were audited by Branch Auditors. The branches audited by us and those audited by other auditors
have been selected as per the guidelines issued by Reserve Bank of India, Ministry of Finance,
Government of India and NABARD. Also incorporated in the Balance Sheet and the Statement of
Profit and Loss are the returns from 54 (Fifty Four) branches which have not been subjected to audit.
These unaudited Branches account for 0.67 per cent of advances, 0.95 per cent of deposits, 0.30
percent of interest income and 0.39 percent of interest expenses.

Management Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Banking Regulation Act of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatements, whether due to fraud or error.

Auditors' Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the audit's judgment,
including the assessment of risks of material misstatements of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Bank's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's Internal Control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

—&-
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Opinion
6.In our opinion, as shown by books of bank, and to the best of our information and according
to the explanations given to us:
(i) The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing
all the necessary particulars, is properly drawn up so as to exhibit a true and fair view of state
of affairs of the Bank as at March 31,2015 in conformity with accounting principles generally
accepted in India;
(it) The Profit and Loss Account, read with the notes thereon shows a true balance of
profit/loss, in conformity with accounting principles generally accepted in India, for the year
covered by the account.
Reporton Other Legal and Regulatory Requirements
7. The Balance Sheet and Profit and Loss Account have been drawn up in Forms "A" and "B"
respectively of the Third Schedule to the Banking Regulation Act, 1949.
8. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and subject also to
the limitations of disclosure required therein, we report that :
(a) We have obtained all the information and explanations which to the best of our knowledge
and belief, were necessary for the purposes of our audit and have found then to be satisfactory.
(b) The transactions of the Bank, which have come to our notice, have been within the powers
of the Bank.
(¢) The returns received from the offices and branches of the Bank have been found adequate
for the purpose of our audit.
9. In our opinion, Balance Sheet and Profit and Loss Account comply with the applicable
accounting standards.
For M/S R.GMAHESHWARY & Co,
Chartered Accountants, JODHPUR
(FRN NO.012124C)
CANEELAM MODI

PARTNER
M.N. 400851
Place: JODHPUR
Date: 16.05.2015
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MR Ud f[I®IR ucd &l gl
LIST OF BRANCHES & EXTENSION COUNTER AS ON 31.3.2015

Br.Code Br Name Br. Code Br Name Br. Code Br Name Br. Code Br Name
1 ATBARA 46 LAMBIYA 92 NIMBAIJ(S) 138 ANUPGARH
2 AUWA 47 LUNAWA 93  PADEEV 139  AARAYAN
3 BAGOL 48 MANDAWAS 94  PALRI 140 DAULATPUR
4 BALARA 49 MARWAR IN. 95 PINDWARA 141 DHABA
5 BALI 50 MUNDARA 96 REODAR 142  DULLAPURKERI
6 BALUNDA 51 NADOL 97  SANTPUR 143  GHARSANA
7 BANKLI 52 NARLAI 98 SHEOGANJ 144  HINDUMALKOT
8 BAR 53 NIMAJ 99  SILDHAR 145  KHYALIWALA
9 BERA 54 g;\'\L’:BI\;’XIN 100  SIRODI 146 KON
10 BHANWRI(P) 55 PALI(H.B) 101  SIROHI 147 KOTHA
11 BHANDER 56 PALI (SINDHI 102 VARADA 148  MAHIYAWALI
12 BHATUND 57 COLONY) 103 AHORE 149 MORJANDKHARI
13 BILAWAS 58 PAWA 104 BADGAON 150 NARSINGHPURA
14 BISALPUR 59 RAIPUR 105 BAGODA 151 PANNIWALI
15 BOOSI 60 RANAWAS 106 BAGRA 152 RAISINGHNAGAR
16 CHAMUNDERI | 6% RANI 107  BAKRA ROAD 153  SADULSAHAR
17 CHANDAWAL 62 RAS 108 BHADRAJUNE 154 SARDARGARH
18 CHANG 63 ROHAT 109 BHANWRANI 155 SHEOPUR
16 CHANOD 64 SADRI 110  BHINMAL 156  SRIVIJAYNAGAR
20 CHARWAS 65  SANDERAO 111 BISHANGARH 157  SRIGANGANAGAR
21 DENDA 66 SARDAR 112 CHANDRAI 158  SUKHCHAINPURA
2 peou (auwa) | & SAMAND 113 CHITALWANA 159 SURATGARH
23 DEVLI KALAN 68 SENDRA 114 DASPA 160 24 JR.K
2 DESURI 69 SEWARI 115 DHANSA 161  AJEETPURA
25 DEHANLA 70 SIRIYARI 116 DHUMBARIYA | 162 ANOOPSAHAR
%6 DHOLA 71 ngﬁl EloTZD 117 GUDA BALOTAN| 163  AAYALAKI
7 72 S 118  GODAN 164 BHADRA
FALNA 73 SUMEL 119 HADECHA 165 BIRKALI
28 GHANERAO 72 SUMERPUR 120  HARJI 166 DULMANA
29 GIRI 25 TAKHATGARH 121 JALORE 167 HANUMANGARH
30 GUDAENDLA 76 ABU ROAD 122 JASWANTPURA | 168 JOGIWALA
31 GUNDOJ 77~ BARLOOT 123 JEEVANA 160  KALANA
32 JADAN 78 ﬁﬁﬁﬁjﬁ”‘"s’ 124 JHAB 170 KHARAKHERA
33 JAITARAN 79 BHATANA 125  JHUNJANI 171 NUKERA
34 JAWALI 80  DANTRAI 126  KARDA 172 KULCHANDRA
35 JAITPUR 81 DELDAR 127  KERIYA 173~ MEHARWALA
36 JHINTRA 82 GOL 128  MALWARA 174 ~ MUNDA
37 JOJAWAR 83 JAWAL 129 © MEGHLWA 175  NOHAR
38 KANTALIYA 84 JHADOLI 130 MODRAN 176 PANDITAWALI
39 KHAIRWA 85 KAILASHNAGAR 131 RAMSEEN 177 ~RAWATSAR
40 KHIMEL 86 KIVERLI 132 RANIWARA 178 SANGARIYA
41 KHINWARA 87  KRISHNAGANJ 133 REWATARA 179 SURAWAL]
42 KHIWANDI 88 MANDAR 134  SANCHORE 180  TOPARIYA
43 KHOD 89 MANPUR 135 SANTHU 181 BAMANWALI
44 KHUSALPURA 90 MT.ABU 136 SAYLA 182 BHOLASAR
45 KOSELAO 91 NADIYA TAVAV 183  BIKANER

z 137
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Br. Code Br Name

Br.Code Br Name

Br. Code Br Name

Br. Code Br Name

184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229

MP NAGAR BIKANER
DATTAUR
DESHNOK
GUSAISAR

HADDA
KAKARWALA
KALU

KARMISAR

KELA

KHAJUWALA
KHARI CHARNAN
KOLAYAT

KUCHOR AATHUNI
LALAMDESAR
LOONKARANSAR
MOONDSAR
NAPASAR

NOKHA

RANER MAI DAMOLAI
RANJEETPURA
SADHASAR
THAWARIYA
PUNASA
RAMNAGAR

TIBBI

BAJIU
UMMAIDABAD
GAJSINGHPUR
PADAMPUR
ANANDPUR KALLU
BANTA

PIPLIYA KALLAN
FATEHGARH KHILLERI
HANUMANGARH JN.
POSALIYA

MANDA

NOVI

DADAI

BIJAPUR
HARIPURA
BAVATARA
DANTIWAS

PUR

SIRANA

SURANA

TILODA

230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275

BADRASAR
JHAR

LAL KOTHI
DUJANA
KISMIDESAR
BERASAR
JASWANTGHAR
SADHUWALI
POSANA
SARVANA
ARNAY
LADHUWALA
LALANA
SURDHANA
KESARDESAR JATAN
TANVRI

OSIAN
DUNGARI
KHARBARA
LAPOD
RAJOLA KALAN
ASADA
BAGAWAS (BAR)
BARMER
BATADOO
BHADKHA
BHIYAND
BISALA

CHAVA
CHOHATAN
DHANAU
DHORIMANNA
GADRA ROAD
HARSANI
HODOO
JAISINDHAR
KONARA
MAHABAR
MANDALI
MANGTA
MAZAL

PAREU

RANI GAON(B)
SADA
SANAWARA
SAWAU PADAM SINGH

276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321

SIHANI
SINDHARI
SIWANA
BADODA GAON
BHANIAYANA
BHIKHODAI
FATEHGARH
JAISALMER
KANOI

LANWA
MOHANGARH
MYAZLAR
POKARAN
SANKARA
SATYAYA
UJALAN

GBVM EXTN. COu.
AAU

ARTIYA KALLAN
BHATINDA
BILARA
BISALPUR
CHABA
CHANDSAMA
CHHEELA
CHERAI

DENOK

GUDA VISHNOI
JAMBA
JHALAMUND
JODHPUR
KHAWASPURA
KHERAPA
KOSANA
LORDIYAN
MAGRA PUNJALA
MALAR

NENEU
PANDIT JI KI DHANI
RAJLANI
SALWA KHURD
SANGARIYA
SANWAREEJ
SEKHALA
SOMESAR
SOYALA

322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360
361
362
363
364
365
366

JMRC EXTN. COU.
PRDUSS EXTN.,
COUNTER
ALAY
ALNIYAWAS
ARAKSAR
BAGOT
BESROLI
BHERUNDA
BHINCHAWA
BUDSOO
BUTATI
CHITAWA
DEGANA
DEH
DHANKOLI
DIDWANA
GAGRANA
GULAR
HARSOLAO
IDWA
JASNAGAR
JAYAL

KERAP
KHAJWANA
KHATOO KALAN
KHINYALA
KHUNKHUNA
KUCHAMAN CITY
KUCHERA
KUKUNWALI
LADARIA
LADNUN
LICHANA
MAKRANA
MANANA
MEETHRI (L)
MEETHRI (N)
MERTA CITY
MERTA ROAD
MINDA
MUNDWA
NAGAUR
NAWA
NIMBI JODHA
NOOWA

&




P RAJASTHAN MARUDHARA GRAMIN BANK

Br. Code Br Name Br. Code Br Name Br. Code Br Name Br. Code Br Name
367 PADOO KALAN 413 CHEETHWARI 458 pPANCHUDALA 504 BHAROOD!
368 PANCHLA SIDDHA | 414 CHOMU 459 pPANCHYAWALA (SIRSI) | 505 SALIWALA
369 PANCHORI 415 DABACH 460 PHAGI 506 CHANDUR
370 PARBATSAR 416 DHANOTA 461 pRAGPURA 507 TRISINGIYA
371 PEEH 417 DHOLI 462 RADAWAS c08 BHORDA
gg :ZE\ILIVYEAAON 418 DUDU 322 RADHA KISHANPURA | 509 BIJOWA
274 RATAU 419 GONEDA P RAIJNAUTA 510 HARIYAMALI
375 RIYAN BARI 420 GOVINDGARH AcE RENWAL 511 AMBAMATA
276 RODU 421 HARMARA s RUNDAL 512 BHATEWAR
377 ROON 422 HASTERA 168 SAIPURA 513 LOSING
378 SANJOO 423 HINGONIA 469 SAIWAR 514 KANPUR
379 SHANKHWAS 424 \TAWA BHOPII 470 SAKHOON 515 DARIBA
380 SRIBALAII 425 JAGATPURA 1y SANGANER 516 KOLYARI
Sg1 TARNAU 426 JAHOTA Pt SAWARDA 517 KOTHARIA
382 TOSHINA 427 JAI RAMPURA 473 SEWA 518 DHOINDA
383 BANDIKUIJAGIR 428 JAISINGHPURA 474 SHAHPURA 519 JASWANTGARH
24 BASARA (DUBBI) 429 JAISINGHPURA KHOR P SHIVDASPURA 520 TAL
395 BASWA 430 JAMWA RAMGARH 476 SINWAR 521 UPR DHANMANDI
336 BHANDARE! 431 JATWARA 477 TALA 522 KAMLIGHAT
387 BHANKRI 432 JHAG 478 TOONGA 523 INTALI
385 BILONAKALAN 433 JHOTWARA 479 VIRAT NAGAR 524 MUNGANA
389 DAUSA 434 JOBNER 480 WATIKA 525 NAVANIA
390 GARH RANOLI 435 KALWAR ag1 KHAWA RAOJI 526 FATEH NAGAR
397 GUDHAKATLA 436 KANOTA a0 JAISLA 527 UDP SEWASHRAM
3gy KUNDAL 437 KHEJROLI 453 PAOTA 528 UDP HIRAN MAGRI
203 LALSOT 438 KHORABISAL 484 4 ML 529 UDP BAPU BAZAR
394 A 439 KHORI 4a5 3 E CHHOTI 530 UTHARDA
395 PAPARDYAR' 440 KOTHOON 486 GOVINDPURA 531 MORCHANA
396 R AMGARH 441 KOTKHAWADA 487 MANCHWA 532 KUWANTHAL
397 5ACHWARA 442 KOTPUTLI 488 JIROTA 533 BAWALWARA
398 AANDHI 443 LOONWA 489 MORAPATTI 534 MOLELA
399 AMARSAR 444 MADHORAJ PURA 490 SEWAPURA 535 UDP GOVARDN
400 AMBER 445 MAHAPURA 491 SENSARA 536 UDP SAVINA
401 BADHAL 446 MAHLAN 492 JAWAR NAGAR 537 OGNA
402 BAGAWAS 447 MANOHARPUR 493 ODHANIYA 538 KELWARA
403 BgASS| 448 MANPURA MACHERI 494 21GG BURJWALI 539 BADARDA
404 BHABRU 449 MED 495 HANSERA 540 RAILMAGRA
405 BHAINSLANA 450 MUHANA 496 MANNIWALI(36TPT) 541 SAKRODA
406 BHANKROTA 451 MUKHAYALAYA SHAKHA | 497 SABALPURA 542 KANORE
407 BHANPUR KALAN | 452 MUNDOTA 498 6 LNP 543 TIDI
408 BICHOON 453 NANGAL BHARDA 499 1 MST-SM 544 BHIM
409 CHAKSU 454 NAREDA 500 10 NTW 545 BAGHPURA
410 CHANDWAII 455 NAYLA 501 BANTHARI 546 JHADOL
411 CHAURU 456 NEEMERA 502 NIPAL 547 PADASALI
412_ CHAWANDIA 457 PACHAR 503 PILOVANI 548 UDP FATEPURA

Q=




RAJASTHAN MARUDHARA GRAMIN BANK —

Br. Code Name Br. Code Br Name
549 KOTRA 594 JAISINGHPURA
550 MAVLI 595 BALAWALA
551 JAGAT 596 BEELWA KALAN
22; i’;}:l')\/'BER 597 BALOTRA

598

554 KHERWARA 599 VHAYPURA
555 RIKHABDEO 600 >AMBHAR
556 KALYANPUR 601 NARAINA
557 ADIWALI 602 PHULERA
558 AMET 603 PAOTA
559 NATHDWARA 604 BAMBORE
560 DEBARI

561 KARAWALI

562 UPLI ODAN

563 RAJSAMAND

564 UDP SUKHER

565 DHARIAWAD

566 DEOGARH

567 KANKAROLI

568 GOGUNDA

569 VALLABHNAGAR
570 THUR

571 KANASAR

572 THAN MATAJI

573 DIDWANA

574 MALGAON

575 RODAWALI

576 SAINTHAL

577 DAROLI

578 RAKAMPURA (BEDVAS)
579 KHORA LARKHANI
580 RAJAWAS

581 SEMAD

582 KURABAD

583 NANGAL RAJAWATAN
584 ACHROL

585 DALPATGARH
586 KALAKH

587 MOKHAMPURA
588 SHOBAGHPURA
589 SEESARAMA

590 JAISAMAND

591 KUDI BHAKTASANI
592 RIYA SHYAMDAS
593 ROJDA
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